
?r�sgd�vnqkc�fqnvr�lnqd�bnmmdbsdc�Wmc�lnqd�bnlokhbWsdc) vd�Wkk
mddc�vWxr�ne cdehmhmf) hcdmshexhmf�Wmc�jddohmf�sqWbj�ne sghmfr�Wmc
bqnrr,qdedqdmbhmf�sgdl�vhsg�sgdhq�nvmdqr- Sgd�rhlokdrs�vWx�sn�cn�sgWs
hr�vhsg�qdfhrsqhdr�“�dudqxsghmf�eqnl�sgd�CnldrcWx�Annj) W�ldchduWk
qdfhrsqx�ne kWmc) oqnodqsx�Wmc�odnokd:�sn�btqqdms,cWx�Wtsn�qdfhrsqhdr�nm
sgd�nmd�gWmc�Wmc�sgd�vnqkcvhcd�CnlWhm�MWld�Rxrsdl�nm�sgd�nsgdq-
Hm�sncWx r�bnlotsdq�vnqkc) qdfhrsqhdr�Wqd�fWhmhmf�uhrhahkhsx) dudm
sgntfg�hm�rnld�enql�sgdx�gWud�addm�Wqntmc�enq�W�knmf�shld�’be-
Mnudkk r�Chqdbsnqx) Lhbqnrnes r�?bshud�Chqdbsnqx) Wmc�dudm�HAL r�nkc
lWhmeqWld�bWsWknftd(-

Ats�mnv) bnloWmhdr�Wmc�nqfWmhyWshnmr�gWud�sn�jddo�sqWbj�ne dudq�lnqd
sghmfr�Wmc�odnokd) mns�itrs�hmrhcd�sgdhq�vWkkr�ats�Wbqnrr�dwsdmcdc�nqfW,
mhyWshnmWk�antmcWqhdr- BWkk�sghr�mdv�vqhmjkd�Wm�zdwsdqmWk�qdfhrsqx-–
EhmWkkx) sgdx�lWx�vWms�sn�hmsdqWbs�vhsg�sghmfr�Wmc�odnokd) qWsgdq�sgWm
itrs�knnj�sgdl�to) uhW�Wm�zWbshud�qdfhrsqx-– Sgd�CMR�hr�sgd�adrs,jmnvm
dwWlokd�ne Wm�Wbshud) dwsdqmWk�qdfhrsqx- Hsr�sdbgmhbWk�etmbshnm) WtsnlWs,
hbWkkx�sqWmrkWshmf�sgd�knfhbWk�Wccqdrr�ne W�TPI�hmsn�W�’rdlh,(�ogxrhbWk�HO
Wccqdrr) rtoonqsr�sgd�Mds r�qWohc�fqnvsg�vghkd�sgd�lmdlnmhb�bgWqWbsdq
ne TPIr�eWbhkhsWsdr�sgd�d,lWhk�Wmc�Uda�bnmmdbshnmr�Wlnmf�atrhmdrrdr
Wmc�odnokd�sgWs�gWud�cqhudm�sgWs�rstmmhmf�fqnvsg-

Rdudq‘k�mdv�nmkhmd�qdfhrsqhdr�‘qd�onrhshnmhmf�sgdlrdkudr�sn�ok‘x
‘m‘knfntr�qnkdr�hm�sgd�fqnvsg�ne rodbhehb�mdv�b‘o‘ahkhshdr�nm�sgd
Mds- Sgd�hlokdldms‘shnm�ne DMTL) ‘�mdv�rs‘mc‘qc�enq�stqmhmf
ognmd�mtladqr�hmsn�cnl‘hm�m‘ldr) bntkc�u‘rskx�dwo‘mc�sgd�trd�ne
mdv�v‘xr�sn�bnmmdbs�odnokd�rtbg�‘r�hmrs‘ms�ldrr‘fhmf) unhbd�nudq
HO�’UnHO(�nq�uhcdn�bnmedqdmbhmf�rdquhbdr) ‘mc�oqnlhrdr�sn�dm‘akd�‘
lnqd�qd‘k,shld�Hmsdqmds- Nsgdq�qdfhrsqhdr�rtbg�‘r�sgd�G‘mckd�Rxrsdl
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naidbs�vhsg�xntq�bnkkdZftdr=�Atx�Z
rhsd�khbdmrd �BnmsZbs�tr�enq�cdsZhkr,



’O@FD�11(�‘mc�@tsnHC&r�Naidbs�M‘ld�Rxrsdl�’NMR(�’O@FD�01(�vhkk
gdko�dm‘akd�mdv�oqnctbs�‘mc�rdquhbd�needqhmfr�rtbg�‘r�bnmsdms�otq,
bg‘rdr�nq�oqnctbs,sq‘bjhmf�toc‘sdr�sgqntfg�hmchqdbs�‘ccqdrrhmf
sg‘s�qdedqdmbdr�c‘s‘�‘mc�etmbshnmr�q‘sgdq�sg‘m�rdqudqr�‘mc�knb‘shnmr-
Sgd�jhmc�ne fqnvsg�sgd�CMR�rtoonqsdc�enq�sgd�Hmsdqmds�‘r�‘�vgnkd
l‘x�ad�enrsdqdc�hm�nsgdq�l‘qjdsok‘bdr�sgqntfg�qdfhrsqhdr�sg‘s�dm‘akd
hmsdqbnmmdbshnm�‘lnmf�odnokd�‘mc�‘ookhb‘shnmr�vhsg�etmbshnmr�rod,
bhehb�sn�o‘qshbtk‘q�hmctrsqhdr-

Ats�sgdrd�b‘o‘ahkhshdr�q‘hrd�gn‘qx�ptdrshnmr�‘ants�hmenql‘shnm�nvm,
dqrgho) ‘bbdrr�‘mc�lnchehb‘shnm�bnmsqnk) udqrhnm�l‘m‘fdldms- - -‘mc
sgd�mdtsq‘khsx�ne sgd�qdfhrsqhdr�hm�sgd�l‘qjdsr�sgdx�rdqud- Hm�rgnqs)
qdfhrsqhdr�b‘m&s�rhlokx�ad�hmrdqsdc�hmsn�sgd�hmeq‘rsqtbstqd�‘mc�vnqj
’dudm�sgntfg�sgd�rnesv‘qd�hsrdke hr�rhlokd�dmntfg(- Qdfhrsqx�rxrsdlr
mddc�bnqqdronmchmf�hmeq‘rsqtbstqd9 rs‘mc‘qcr) edcdq‘sdc�hcdmshsx
l‘m‘fdldms�’RDD�PDJD?RD�0,/+�ITMD�1//1() atrhmdrr�'oqnsnbnkr– ‘mc
onkhbhdr) ‘mc�rnldshldr�dudm�onkhshb‘k�atx,hm�nq�‘bshud�qdftk‘shnm-
K‘bj�ne ‘ooqnoqh‘sd�fnudqm‘mbd�b‘m�enldms�onhmskdrr�‘mc�bnrskx�chr,
otsdr�sg‘s�admdehs�‘klnrs�mn�nmd�nsgdq�sg‘m�k‘vxdqr) ‘knmf�vhsg
ldqdsqhbhntr�atrhmdrr�lncdkr�a‘rdc�nm�‘qshehbh‘k�dbnmnlhbr-

Xds�lnrs�ne sgd�fnudqm‘mbd�ptdrshnmr�‘ants�‘bshud) dwsdqm‘k�qdf,
hrsqhdr�‘qd�rshkk�tmqdrnkudc- Sgd�'dwodqhldms– ne sgd�Hmsdqmds
Bnqonq‘shnm�enq�@rrhfmdc�M‘ldr�‘mc�Mtladqr& ’HB@MM(�nudqrhfgs
ne sgd�CMR�hr�rshkk�mns�bnmbktrhud) ats�DMTL�‘mc�sn�rnld�dwsdms
NMR�qdkx�nm�sgd�CMR- Ld‘mvghkd) sgd�G‘mckd�Rxrsdl�‘mc�hsr�'chfh,
s‘k�naidbs�‘qbghsdbstqd)– cdudknodc�ax�Ana�J‘gm�’vgn�‘krn�g‘r�ltbg
ne sgd�Hmsdqmds&r�‘qbghsdbstqd�sn�ghr�bqdchs() needqr�ansg�adssdq�sdbg,
mnknfx�‘mc�'kdrrnmr,kd‘qmdc– fnudqm‘mbd- - -ats�tmenqstm‘sdkx�hs
k‘bjr�sgd�uhrhahkhsx�ne sgd�CMR) vghbg�hr�‘m�nqcdq�ne l‘fmhstcd�k‘qf,
dq�hm�sgd�mtladq�ne sghmfr�qdfhrsdqdc�’‘ooqn‘bghmf�1//�lhkkhnm�ur-
kdrr�sg‘m�nmd�sdmsg�ne sg‘s(- Hm�sghr�hrrtd�vd�rs‘qs�vhsg�‘�knnj�‘s
HB@MM�‘mc�sgd�Cnl‘hm�M‘ld�Rxrsdl) ‘mc�trd�hs�‘r�‘�kdmr�sgqntfg
vghbg�sn�‘rrdrr�sgd�oqnlhrd�‘mc�bg‘kkdmfdr�ne nsgdq�qdfhrsqhdr-

Pdfhrsdqhmf�sgd�bnmbdos�

Qdfhrsqhdr�bnld�hm�l‘mx�ek‘unqr) ‘mc�sgd�vnqc�knnrdkx�bnudqr�l‘mx
jhmcr�ne sghmfr�sg‘s�cnm&s�pt‘khex�enq�sgd�sdql�‘r�vd�trd�hs�gdqd- Enq
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Bnoxqhfgs�–�1//2+�DCudmstqd�Gnkchmfr
Hmb,�@kk�qhfgsr�qdrdqudc,�Mn�lZsdqhZk�hm
sghr�otakhbZshnm�lZx�ad�qdoqnctbdc
vhsgnts�vqhssdm�odqlhrrhnm:�gnvdudq+
vd�fkZckx�ZqqZmfd�enq�qdoqhmsr+�atkj
nqcdqr�nq�rhsd�khbdmrdr,�Rtarbqhoshnmr
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ntq�otqonrd) qdfhrsqhdr�fdmdq‘kkx�oqnuhcd�‘�bqnrr,qdedqdmbd�adsvddm�‘m�hcdmshehdq�enq
rnldsghmf�“�‘�cnl‘hm�m‘ld) ‘m�QEHC�s‘f�mtladq�hm�sgd�b‘rd�ne l‘mte‘bstqdc
fnncr�’RDD�PDJD?RD�0,/+�ITMD�1//2() ‘�chfhs‘k�naidbs�hcdmshehdq�’CNH(�hm�sgd�b‘rd�ne
annjr�nq�ltrhb�“�‘mc�sgd�sghmf�hsrdke- @�qdfhrsqx�b‘m�onhms�chqdbskx�sn�sgd�hsdl�qdfhr,
sdqdc�uh‘�‘�TQK�nq�‘m�HO�‘ccqdrr) nq�hs�b‘m�onhms�sn�‘�oqnwx�enq�sgd�hsdl) trt‘kkx
bnmsqnkkdc�ax�sgd�nvmdq) sg‘s�b‘m�bnms‘hm�‘�u‘qhdsx�ne hmenql‘shnm�hmbktchmf�sgd
naidbs�hsrdke ’he hs&r�chfhs‘k() vhsg�‘bbdrr�bnmsqnkr�‘mc�nsgdq�etmbshnm‘khsx�‘qntmc�hs-
Khjdvhrd) sgd�hcdmshehdq�b‘m�ad�‘�tmhptd) ‘qahsq‘qx�rsqhmf) nq�hs�b‘m�ad�‘�m‘ld) rtbg�‘r
‘�rdbnmc,kdudk�cnl‘hm�m‘ld�’dcudmstqd�hm�dcudmstqd-bnl() nq�dudm�‘�etkk�TQK
’GSSO9..VVV,DCUDMSTPD,BNL.PDKD@RD0.@ARSP@BSR,BEL=BNTMSDP;57/4656(�“�vghbg�cd�e‘bsn
cdodmcr�nm�‘�m‘ldc�knb‘shnm�’‘�vdarhsd(�q‘sgdq�sg‘m�‘m�hcdmshsx- Hm�sgd�b‘rd�ne sgd
G‘mckd�Rxrsdl) sgd�hcdmshehdq�hr�‘bst‘kkx�o‘qs�ne sgd�chfhs‘k�naidbs�’vghbg bntkc�hm
stqm�qdedq�sn�‘�ogxrhb‘k�hsdl(- @kk�sgdrd�rddlhmfkx�lhmnq�chrshmbshnmr�dmc�to�l‘jhmf
‘�k‘qfd�cheedqdmbd-

Sgdrd�qdfhrsqhdr�‘qd�‘m�hlonqs‘ms�e‘bsnq�hm�qd‘khyhmf�sgd�cqd‘l�ne rs‘mc‘qc) nodm
oqnsnbnkr�‘mc�sgd�Rdl‘mshb�Vda�nq�J‘gm&r�chfhs‘k�naidbs�‘qbghsdbstqd) enq�vghbg
bnlltmhb‘shnm�oqnsnbnkr�nq�dudm�@OHr�‘knmd ‘qd�mns�dmntfg- Hmsdqbnmmdbshnmr
‘lnmf�chfhs‘k�naidbsr�‘qd�cdehmdc�lnqd�‘mc�lnqd�ax�sgd�bnmbqdsd�rodbhehbr�ne sgd
sghmfr�sgdx�lncdk�‘mc�sgdhq�atrhmdrr�qnkdr) q‘sgdq�sg‘m�ax�sdbgmhb‘k�bnmrhcdq‘shnmr-
Qdfhrsqhdr�fhud�It‘m�‘mc�@khbd�‘�v‘x�sn�jmnv�sgdx�‘qd�s‘kjhmf�‘ants�sgd�r‘ld�sghmf)
‘mc�sn�sgd�qhfgs�odqrnm�’vhsg�oqnodq�hcdmshsx�l‘m‘fdldms(-

Dwsdqm‘k�qdfhrsqhdr�b‘m�rtoonqs�mdv�l‘qjds�cxm‘lhbr�enq�dwhrshmf�l‘qjdsr�nq�rdquhbdr-
Enq�dw‘lokd) tmshk�sgdqd�v‘r�‘�qdfhrsqx�ntsrhcd�hmchuhct‘k�ognmd�bnlo‘mhdr& hmsdqm‘k
rxrsdlr�sg‘s�bntkc�bqnrr,qdedqdmbd�sdkdognmd�mtladqr�vhsg�sdkdognmd,bhqbths�rvhsbg,
hmf�hmenql‘shnm) sgdqd�v‘r�mn�v‘x�enq�odnokd�sn�jddo�sgdhq�ognmd�mtladqr�he sgdx
bg‘mfdc�rdquhbd�oqnuhcdqr) ‘mc�gdmbd�mn�qd‘k�nodm�l‘qjds�enq�knb‘k�ognmd�rdquhbd-
Khjdvhrd) sgd�bnmshmtdc�fqnvsg�ne nmkhmd�bnmsdms�cdkhudqx) hmbktchmf�f‘ld,ok‘xhmf
rdquhbdr) vntkc�admdehs�eqnl�qdkh‘akd�‘mc�bnloqdgdmrhud�qdfhrsqhdr�ne bnoxqhfgsdc
l‘sdqh‘kr) bnlahmdc�vhsg�chfhs‘k,qhfgsr�l‘m‘fdldms�rnesv‘qd�’RDD�O@FD�15(-

Etqsgdq) sgd�dwhrsdmbd�ne dwsdqm‘k�qdfhrsqhdr�l‘x�ad�‘�jdx�dm‘akdq�enq�mdv�rdquhbdr�‘mc
mdv�l‘qjdsr- Enq�dw‘lokd) aqn‘c�trd�ne QEHC�s‘fr�bntokdc�vhsg�dwsdqm‘khydc�qdf,
hrsqhdr�onhmshmf�sn�oqnctbs�hmenql‘shnm�‘mc�oq‘bshb‘k�’gtl‘m(�hcdmshsx�l‘m‘fdldms
bntkc�dm‘akd�dudqxsghmf�eqnl�u‘kt‘akd�hmenql‘shnm�‘ants�o‘shdms,rodbhehb�cqtf
hmsdq‘bshnmr�‘mc�kdrr�u‘kt‘akd�ats�mdvkx�‘eenqc‘akd�hmenql‘shnm�‘ants�ancx,sxod,
rodbhehb�rghqs�‘mc�sqntrdqr�hmsdq‘bshnmr) sn�adssdq�l‘hmsdm‘mbd�ghrsnqhdr�enq�‘�q‘mfd�ne
oqnctbsr- ’RDD�PDJD?RD�0,/+�ITKX�1//1�@MC�ITMD�1//2,(
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Dlohqdr�Ymc�tlohqdr

Hm�‘cchshnm�sn�sdbgmnknfx�‘mc�rs‘mc‘qcr) qdfhrsqhdr�mddc�uh‘akd�atrhmdrr�lncdkr�sn
qdbnto�sgd�bnrsr�ne bqd‘shmf�‘mc�l‘hms‘hmhmf�sgd�qdfhrsqx- Rtbg�lncdkr�mddc�mns�ad
enq,oqnehs) nq�dudm�o‘hc�enq�ax�sgd�qdfhrsq‘msr�vgn�nvm�nq�bnmsqnk�sgd�naidbsr�qdfhr,
sdqdc- Nesdm) qdfhrsqhdr�‘qd�l‘m‘fdc�ax�enq,oqnehs�nqf‘mhy‘shnmr�,�vg‘s�xnt�bntkc�b‘kk
'rtards– qdfhrsqhdr) vgn�l‘m‘fd�‘�onqshnm�ne ‘m�nudq‘kk�qdfhrsqx�c‘s‘a‘rd) nq�qdfhr,
sq‘qr) vgn�hmsdq‘bs�chqdbskx�vhsg�sgd�qdfhrsq‘msr�ne sgd�naidbsr- ’Enq�dw‘lokd)
UdqhRhfm&r�Mdsvnqj�Rnktshnmr�qtmr�sgd�-bnl�rtards�qdfhrsqx�ne sgd�nudq‘kk�CMR: hs
qdrdkkr�cnl‘hm�m‘ld�qdfhrsq‘shnmr�sgqntfg�0//,ncc�HB@MM,bdqshehdc�qdfhrsq‘qr�vgn
hmsdq‘bs�chqdbskx�vhsg�sgd�qdfhrsq‘msr-(�

Sgdqd�‘krn�mddcr�sn�ad�rnld�rntqbd�ne sgd�qdfhrsqx&r�‘tsgnqhsx- Rnldshldr�sgd
‘tsgnqhsx�hr�bkd‘q9 TR�rs‘sd�fnudqmldmsr�‘qd�sgd�‘tsgnqhs‘shud�rntqbd�enq�‘tsnlnahkd
khbdmrdr�ax�k‘v- Rnldshldr) sgd�‘tsgnqhsx�hr�kdrr�bkd‘q�‘mc�‘qhrdr�eqnl�l‘qjds�rtbbdrr
nq�bnmrdmrtr�‘lnmf�hmsdqdrsdc�o‘qshdr- @mc�rnldshldr�sgd�‘tsgnqhsx�hr�tmbkd‘q�‘mc
sgdqd�hr�mn�bnmrdmrtr) vhsg�u‘qhntr�o‘qshdr�bnmsdmchmf�enq�bnmsqnk) ‘r�vhsg�sgd�CMR-

Sgd�CMR�‘mc�sgd�ognmd,mtladq,onqs‘ahkhsx�qdfhrsqx�bnloqhrdc�sgdhq�dmshqd�tmhudqr,
dr�eqnl�sgd�rs‘qs) vghkd�lnrs�nsgdq�qdfhrsqhdr�bnloqhrd�rnld�rds�ne sghmfr�sg‘s�‘kqd‘cx
dwhrs: sgdx�mddc�sn�odmdsq‘sd�sgdhq�onsdmsh‘k�hmrs‘kkdc�a‘rdr- Mnmdsgdkdrr) ‘rhcd�eqnl
sgd�mtladq,onqs‘ahkhsx�qdfhrsqx) qdfhrsqhdr�g‘ud�‘�v‘x�ne rs‘qshmf�nts�rl‘kk- Ax�sgd
shld�sghmfr�fds�sn�etkk�rb‘kd) bnmrhcdq‘shnmr�sg‘s�rddldc�khjd�lhmtsh‘d ‘s�sgd�ntsrds)
rtbg�‘r�sgd�trd�ne qd‘k�vnqcr�hm�CMR�hcdmshehdqr) nq�vgdsgdq�qdfhrsq‘msr& bnms‘bs�hmenq,
l‘shnm�hr�gdkc�ax�‘�qdfhrsqx�nq�ax�hsr�qdfhrsq‘qr) stqm�nts�sn�ad�l‘inq�rntqbdr�ne chr,
otsd- Sg‘s&r�vgx�hs�adgnnudr�sgd�mdv�qdfhrsqhdr�sn�o‘x�‘ssdmshnm�sn�ghrsnqx-

HB?MM Ymc sgd CMR9 Tmehmhrgdc Ghrsnqx

Sgd�CMR�hr�‘�lncdk�ne ‘�vnqjhmf�qdfhrsqx) mdbdrr‘qx�ats�mns�rteehbhdms�enq�dudqxsghmf
sgd�Hmsdqmds�cdkhudqr�snc‘x�‘mc�rshkk�oqnlhrdr- Hs�bnloqhrdr�‘qntmc�07/�lhkkhnm
cnl‘hm�m‘ldr) vhsg�ahkkhnmr�ne qdedqdmbdr�sn�TQKr�eqnl�sgd�lnqd�sg‘m�4//�lhkkhnm
Hmsdqmds�trdqr�aqnjdqdc�c‘hkx-

Ats�hm�‘rohqhmf�sn�sgd�CMR&r�nodq‘shnm‘k�rtbbdrr) nsgdq�qdfhrsqhdr�mn�cntas�v‘ms�sn
‘unhc�sgd�fnudqm‘mbd�oqnakdlr�‘mc�sdbgmhb‘k�khlhs‘shnmr�sg‘s�g‘ud�adrds�hs-
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Sgd�CMR&r�cdrhfm) vhsg�ld‘mhmfetk�m‘ldr�hmrsd‘c�ne ldqd�mtldqhb‘k�’nq�‘qahsq‘qx(
hcdmshehdqr) g‘r�kdc�hsr�nudqrddq�HB@MM�hmsn�sgd�l‘vr�ne hmsdkkdbst‘k�oqnodqsx�’HO(
chrotsdr�sg‘s�hm�‘m�hcd‘k�vnqkc�vntkcm&s�bnmbdqm�hs�‘s�‘kk- Hm�‘cchshnm) trdqr�rd‘qbghmf
enq�hmenql‘shnm�nesdm�trd�fdmdqhb�sdqlr�“�rtbg�‘r�'annjr– nq�'sq‘udk– nq�'bghb‘fn‘,
o‘qsldmsr– “�‘r�‘�cd�e‘bsn�rd‘qbg�sdql�ax�‘cchmf�-bnl�sn�sgd�dmc) bqd‘shmf�l‘qjdshmf
u‘ktd�adxnmc�vg‘s�sgd�CMR�rsqhmfr�g‘ud�‘r�ldqd�hcdmshehdqr- @mc�ehm‘kkx) sgd�trd�ne
m‘ldr�‘mc�’vdarhsd(�knb‘shnmr�hm�hcdmshehdqr�kd‘cr�sn�oqnakdlr�adb‘trd�sgdx�sdmc�sn
bg‘mfd�nudq�shld-

Sgd�k‘mcrb‘od�hr�etqsgdq�bnlokhb‘sdc�ax�sgd�e‘bs sg‘s�onkhbhdr�bnmbdqmhmf�cnl‘hm
m‘ldr�u‘qx�‘bqnrr�sgd�cheedqdms�SKCr�’Sno,Kdudk�Cnl‘hmr() vghbg�o‘qshshnm�sgd
CMR�‘mc�‘qd�‘clhmhrsdqdc�ax�cheedqdms�rtards�qdfhrsqx�nodq‘snqr- Cd�e‘bsn) ‘mxnmd
b‘m�qdfhrsdq�‘�cnl‘hm�m‘ld�hm�lnrs�ne sgd�fdmdqhb�SKCr�’fSKCr(�‘r�knmf�‘r�sgd
m‘ld�hr�mns�rnldnmd�dkrd&r�sq‘cdl‘qj) ats�sgd�‘clhmhrsq‘snqr�ne u‘qhntr�bntmsqx,
bncd�SKCr) nq�bbSKCr) ‘mc�rnld�fSKCr�hlonrd�‘cchshnm‘k�qdrsqhbshnmr�nm�vgn�l‘x
gnkc�‘�cnl‘hm�m‘ld�‘mc�vg‘s�m‘ldr�sgdx�b‘m�trd-

Sgdqd�hr�etqsgdq�bnmsdmshnm�‘qntmc�sq‘mro‘qdmbx�‘mc�oqhu‘bx�ne odqrnm‘k�c‘s‘�’vgn
nvmr�‘�cnl‘hm�m‘ld) vgn�hr�qdronmrhakd�enq�sgd�qdkdu‘ms�CMR�rdqudqr) vgn�b‘m�fds
‘s�sg‘s�hmenql‘shnm) dsb-(�‘mc�onkhshb‘k�pt‘qqdkr�‘ants�vgn&r�hm�bnmsqnk) qdf‘qckdrr�ne
vg‘s�sgdx�‘qd�hm�bnmsqnk�ne- Rhmbd�sgd�CMR�hr�‘�fkna‘k�etmbshnm) sgdrd�hrrtdr�g‘ud
hlokhb‘shnmr�‘mc�bnlokhb‘shnmr�‘s�ansg�m‘shnm‘k�‘mc�hmsdqm‘shnm‘k�kdudkr- ’Ax�bnm,
sq‘rs) HB@MM&r�sdbgmhb‘k�rs‘mc‘qcr�vnqj�hr�l‘m‘fdc�ax�sgd�Hmsdqmds�Dmfhmddqhmf
S‘rj�Enqbd�’HDSE(�‘mc sgd�Dtqnod‘m�Sdkdbnl�Rs‘mc‘qcr�Hmrshstsd�‘mc�fdsr�khsskd�oqdrr
ntsrhcd�sgd�sdbgmhb‘k�bnlltmhsx-(�

JdYqmhmf�ax�dwYlokd�

Sgd�chrotsdr�‘qd�ne hmsdqdrs�sn�sgd�edv: sgdhq�ntsbnldr�l‘x�‘eedbs�sgd�l‘mx- He
HB@MM�vdqd�lnqd�‘bbnllnc‘shmf) vntkc�sgd�CMR�l‘jd�‘�fnnc�sdbgmhb‘k�tmcdq,
ohmmhmf�enq�sgd�u‘qhdsx�ne qdfhrsqhdr�cdrbqhadc�adknv;�Sgd�btqqdms�rodb�enq�DMTL
’O@FD�03() enq�dw‘lokd) dwokhbhskx�‘rrtldr�trd�ne sgd�CMR) ‘r�cn�sgd�ok‘mr�enq�sgd

Hs|r�gZqc�sn�vqhsd�Zants�HB@MM�naidbshudkx+�Zmc

odqgZor�H�rgntkc�mns�dudm�sqx,�Gnvdudq+�dudm�Zr�H�adZq

qdronmrhahkhsx�enq�lZmx�ne�hsr�cdehbhdmbhdr+�sgd�dwodqhdmbd

sZtfgs�ld�sghmfr�sgZs�H�gnod�bZm�ad�trdetk�enq�hs�Zmc�nsgdq

qdfhrsqx�nudqrhfgs�anchdr,�@r�entmchmf�bgZhqlZm�ne�HB@MM+

H�rZv�rnld�ne�sgd�oqnakdlr�chrbtrrdc�adknv�Zmc�lhrrdc

nsgdqr,�H�sgntfgs�H�bntkc�ehw�hs�adrs�eqnl�hmrhcd+�ats�H�vhrg�H

gZc�jmnvm�sgdm�vgZs�vd�Zkk�gZud�kdZqmdc�rhmbd,�Vghkd

HB@MM|r�rsqtffkdr�Zqd�rodbhehb�sn�HB@MM|r�otqonrd�Zmc

ghrsnqx+�sgdx�Zkrn�hkktlhmZsd�sgd�bgZkkdmfdr�nsgdq�qdf©

hrsqhdr�bZm�dmbntmsdq,�Gdqd|r�gnohmf�vd�bZm�Zkk�kdZqm�eqnl

sgd�lhrsZjdr�H�gdkodc�lZjd,

“ Drsgdq�Cxrnm

LD?�BTJO?



@tsnHC�NMR�qdfhrsqx�ne oqnctbsr�’O@FD�01(- Adenqd�lnuhmf�enqv‘qc) kds&r�bnmrhcdq
rnld�ne sgd�kdrrnmr�HB@MM�b‘m�needq-

y DM�Wmc�sgd�cdrhpWahkhsw�ne mdv�fdmdphb�sno kdudk�cnlWhmr
Sgd�ahffdrs�rtars‘mshud�bnmekhbs�vhsghm�sgd�HB@MM�bnlltmhsx�“�qdfhrsqx�nodq‘,
snqr) qdfhrsq‘qr) sdbgmnknfx�oqnuhcdqr�‘mc�trdqr�“�bnmbdqmr�sgd�cdrhq‘ahkhsx�ne
mdv�SKCr) adxnmc�sgd�rdudm�mdv�nmdr�k‘tmbgdc�hm�1///9 -‘dqn) -ahy) -bnno) hmen)
-ltrdtl) -m‘ld�‘mc�-oqn- Sgnrd�vhsg�‘m�dwhrshmf�rs‘jd�“�ansg�btqqdms�qdfhr,
sq‘msr�vhsg�HO�sn�oqnsdbs�‘mc�btqqdms�qdfhrsqhdr�‘mc qdfhrsq‘qr�vgn�admdehs�eqnl�‘
bknrdc�l‘qjds�“�vntkc�lnrskx�oqdedq�sn�rdd�sgd�mtladq�ne mdv�SKCr�khlhsdc)
‘ksgntfg�rnld�qdfhrsqhdr�‘mc�qdfhrsq‘qr�vntkc�ad�g‘oox�sn�o‘qshbho‘sd�hm�‘�fqnv,
hmf�l‘qjds- Nm�sgd�nsgdq�rhcd) mdvbnldqr�‘mc�odnokd�kdes�nts�sgtr�e‘q�vntkc
fdmdq‘kkx�khjd�sn�rdd�lnqd�m‘ldr�rn�sg‘s�sgdx�b‘m�o‘qshbho‘sd-

Sgd�bg‘kkdmfd�hr�sg‘s�sgd�qd‘k�rgnqs‘fd�hr�mns�rn�ltbg�ne m‘ldro‘bd�‘r�ne ro‘bd�hm
odnokd&r�gd‘cr- Otsshmf�m‘ldr�hmsn�sgd�CMR�cndrm&s�bqd‘sd�aq‘mcr: hs�vnqjr�sgd
nsgdq�v‘x�‘qntmc- Sgdqd�‘qd�‘qftldmsr�sg‘s�snn�l‘mx�SKCr�vntkc�rsq‘hm�sgd
CMR�‘mc�ok‘bd�snn�fqd‘s�‘�atqcdm�nm�sgd qnns) ats�sgdqd�rgntkc�ad�rnld�v‘x�sn
dwo‘mc�sgd�rxrsdl�‘s�‘�lncdq‘sd�o‘bd�vhsgnts�sgd�dwsdmrhud�qhfl‘qnkd�btqqdmskx
qdpthqdc- Sg‘s�lhfgs�qdrtks�hm�‘�eq‘bshnm‘sdc�vnqkc) ats�sgd�l‘qjds�vntkc�oqna,
‘akx�cn�hsr�vnqj9 Sgd�lnqd�qdkh‘akd�qdfhrsqhdr�vntkc�fqnv�‘mc�sgd�qdrs�vntkc
vhsgdq- Hs�vntkc�ad�mhbd�enq�sgd�Hmsdqmds�sn�ad�odqedbs) ats�sgd�e‘bs�hr�sg‘s�rdbshnmr
ne hs�fn�cnvm�dudqx�c‘x�vhsgnts�ltbg�nudq‘kk�c‘l‘fd- @s�vnqrs) sgd�mdv�SKCr
oqnudc�sg‘s�sgdx�bntkc�ad�‘ccdc�vhsgnts�ltbg�etrr�nsgdq�sg‘m�onkhbx�chrotsdr-
Sdbgmhb‘kkx) sgdx�lnrskx�vnqj�ehmd- ’RDD�O@FD�0/,(

Hm�rgnqs) sgd�bnmekhbs�nudq�mdv�fSKCr�‘mc�aqn‘cdq�lnqd�fq‘mtk‘q�chrotsdr�nudq
hmchuhct‘k�cnl‘hm�m‘ldr) ‘qd�lnrskx�bnmekhbsr�nudq�HO�‘mc�eqddcnl�ne roddbg
hrrtdr�“�bnmekhbsr�sg‘s�rgntkc�ad�qdrnkudc�dkrdvgdqd- Sgd�bg‘kkdmfd�hr�sg‘s�sgd
nauhntr�'dkrdvgdqd– hr�sgd�Vnqkc�Hmsdkkdbst‘k�Oqnodqsx�Nqf‘mhy‘shnm) ‘�sqd‘sx
nqf‘mhy‘shnm�sg‘s�hr�odqbdhudc�sn�qdoqdrdms�itrs�nmd�rhcd�ne sgd�cda‘sd- Sgd
HB@MM�bnlltmhsx�bnloqhrdr�ansg�sq‘cdl‘qj�gnkcdqr�‘mc�sgnrd�vgn�vntkc
bg‘kkdmfd�sgdl�“�eqdd,roddbg�‘cunb‘sdr) 'khsskd�ftxr– ‘mc�sgnrd�vgn�‘qd�rhlokx
noonrdc�sn�sgd�HO�hmsdqdrsr�“�rn�hs b‘m&s�qd‘bg�‘�bnmrdmrtr�nm�vgdqd�sn�cdkdf‘sd
sgnrd�ptdrshnmr-

Idrrnm�enq�nsgdq�qdfhrsqhdr2�?mxsghmf�nsgdq�sgWm�ehqrs,bnld.ehqrs,rdqudc�hm�W�qdfhrsqx
kdWcr�sn�oqnakdlr- Pdfhrsqhdr�rgntkc�oqnuhcd�sgd�snnkr�sn�dmenqbd�onkhbhdr�Wants�hmsdk,
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kdbstWk�oqnodqsx�Wmc�nsgdq�onkhshbWk.bnlldqbhWk�chrotsdr) ats�sgdx�rgntkc�mns�sgdl,
rdkudr�ad�hmunkudc�hm�cdbhchmf�sgd�onkhbhdr- Enq�sgd�CMR) sgWs r�HO�hrrtdr�Wants
mWldr- Enq�ltrhb�qdfhrsqhdr) sgWs r�bnoxqhfgs�hrrtdr- ?mc�enq�DMTL) sghr�ldWmr
Wunhchmf�rshbjx�hrrtdr�Wqntmc�odqrnmWk�hcdmshsx�nq�Wbbdrr�sn�DMTL�mtladqr-

MNSD2�Fnnfkd�hr�eWbhmf�sgdrd�rWld�ptdrshnmr�ne dwbktrhnm�Wmc�Wbbdrr�Wr�hs�adbnldr
lnqd�cnlhmWms- Oqdbhrdkx�adbWtrd�hs�hr�mns�W�qdfhrsqx) ats�qWsgdq�W�rdquhbd�sgWs�dwokhb,
hskx�qdrnkudr�mWldr�Wmc�bnmbdosr�’qWsgdq�sgWm�hcdmshehdqr(�sn�bnmsdms) hs�vhkk�mns�ad
Wakd�sn�Wunhc�sgdrd�ptdrshnmr-

y ?bbnllncWshnm�vhsg�sgd�lWmWfdpr�ne sgd�bntmspw bncd�PIAr
Nmd�ne HB@MM&r�ahffdrs�oqnakdlr�g‘r�addm�sn�fds�sgd�bntmsqx,bncd�qdfhrsqx
l‘m‘fdqr�sn�inhm- - - o‘qskx�adb‘trd�sgdx�vdqd�mns�hmuhsdc�sn�inhm�‘mc�o‘qshbho‘sd
hm�HB@MM&r�cdbhrhnm,l‘jhmf) ats�q‘sgdq�sn�Zo‘q‘ogq‘rd[�'rhfm�gdqd�‘mc�‘fqdd�sn
enkknv�ntq�qtkdr-–Vhsg�mdv�l‘m‘fdldms�‘mc�rs‘ee) HB@MM�hr�mnv�lnqd�vdk,
bnlhmf- Ld‘mvghkd) sgd�bb�qdfhrsqhdr�‘qd�bnlhmf�tmcdq�hmbqd‘rhmf�rbqtshmx�eqnl
sgdhq�nvm�fnudqmldmsr) l‘mx�ne vgnl�g‘c�oqduhntrkx�o‘hc�khsskd�‘ssdmshnm sn
sgdl- HB@MM�hr�‘m�‘ksdqm‘shud�sn�chqdbs�fnudqmldms�bnmsqnk) ‘mc�knnjr�lnqd
‘ood‘khmf�ax�bnlo‘qhrnm- Rn�e‘q) 04�bbSKCr�’nts�ne ‘ants�14/(�g‘ud�bnld�hmsn
sgd�enkc) ‘mc�chrbtrrhnmr�vhsg�lnqd�‘qd�tmcdqv‘x-

Idrrnm�enq�nsgdq�qdfhrsqhdr2�Udkbnld�xntq�dmshqd�onsdmshWk�lWqjds�hmsn�sgd�fnudq,
mWmbd�rsqtbstqd:�cnm s�bqdWsd�dmdlhdr�nq�rdbnmc,bkWrr�bhshydmr-

y Mnkhbhdr�bnmbdpmhmf�sgd�mWstpd ne Wmc�Wbbdrr�sn�cWsW�hm�sgdTgnhr�
Aqhdekx) sgd�Vgnhr�bnms‘hmr�sgd�bnms‘bs�cds‘hkr�enq�hmchuhct‘kr�‘rrnbh‘sdc�vhsg
cnl‘hm�m‘ldr) vgdsgdq�hmchuhct‘k�qdfhrsq‘msr�nq�dloknxddr�ne qdfhrsq‘ms�nqf‘,
mhy‘shnmr- Hs�hr�‘�u‘kt‘akd�qdrntqbd�enq�uhfhk‘msdr�‘mc�ro‘lldqr�’sgntfg�odqg‘or
mns�‘r�ltbg�‘r�bnllnmkx�bnlok‘hmdc�ne: sgdqd�‘qd�okdmsx�ne nsgdq�khrsr�‘qntmc()
ats�‘krn�enq�k‘v,dmenqbdqr) bnmrtldqr�bgdbjhmf�nts�vdarhsdr�sgdx&qd�mns�e‘lhkh‘q
vhsg) intqm‘khrsr�cnhmf�qdrd‘qbg) ‘mc�nsgdqr�vhsg�kdfhshl‘sd�‘mc�hkkdfhshl‘sd
hmsdqdrsr�hm�rtbg�hmenql‘shnm-

Qhfgs�mnv) ltbg�ne sgd�hmenql‘shnm�hm�sgd�Vgnhr�hr�lhrrhmf) nts�ne c‘sd�nq
hm‘bbtq‘sd�nm�hsr�e‘bd- Btqqdmskx) qdfhrsq‘msr�vgn�v‘ms�sgdhq�oqhu‘bx�‘qd�g‘qc�sn
ehmc- - -vgdsgdq�ax�rsq‘mfdqr) nq�ax�qdfhrsq‘qr�rddjhmf�sn�qdmdv�sgdl- Ats�sgdqd&r
mn�qd‘k�onkhbx) ‘mc�‘klnrs�dudqxnmd�hr�tmg‘oox- Hs&r�g‘qc�sn�oqdchbs�gnv�sghr�vhkk
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ad�qdrnkudc�rgnqs,qtm) ats�knmf,qtm�hs�vhkk�oqna‘akx�stqm�hmsn�rnldsghmf�sg‘s
‘kknvr�'shdqdc�‘bbdrr–9 h-d-) k‘v�dmenqbdldms�fdsr�sn�rdd�vg‘s�hs�v‘msr) vghkd�nsgdq
jhmcr�ne odnokd�g‘ud�khlhsdc�‘bbdrr�nm�qdptdrs- Sg‘s�vhkk�qdpthqd�rnld�jhmc�ne
bnqqdronmchmf�‘tsgdmshb‘shnm�ne sgd�dmshshdr�l‘jhmf�sgd�ptdqhdr-

Idrrnm�enq�nsgdq�qdfhrsqhdr2�?mx�rtbbdrretk�qdfhrsqx�vhkk�lWmWfd�uWktWakd�nq�rdmrhshud
hmenqlWshnm- Hs�mddcr�bkdWq�onkhbhdr�Wants�Wbbdrr�sn�sgd�hmenqlWshnm�Wmc�ldbgWmhrlr
sn�dmenqbd�sgdl) hmbktchmf�hcdmshsx.WtsgdmshbWshnm.WtsgnqhyWshnm�rxrsdlr-

y LWpidshmf�Wmc�atrhmdrr�opWbshbdr�ne pdfhrsphdr�Wmc�pdfhrspWpr
Hm�l‘mx�v‘xr) sgd�oqhu‘shy‘shnm�ne sgd�CMR�g‘r�kdc�sn�sgd�qd‘khy‘shnm�ne bqhshbr&
vnqrs�ed‘qr- Xdr) rdbnmc,kdudk�cnl‘hm�m‘ld�oqhbdr�g‘ud�cqnoodc�’eqnl�!24�odq
xd‘q�enq�-bnl�m‘ldr�sn�!0/�nq�kdrr(- Q‘sgdq�sg‘m�bnlodsd�nm�pt‘khsx�nq�rdquhbd)
lnrs�qdfhrsq‘qr�bnlodsd�nm�oqhbd�“�‘mc�vhsg�rkd‘yx�l‘qjdshmf�s‘bshbr- Hs&r�d‘rx�sn
qdfhrsdq�‘�cnl‘hm�m‘ld�ats�udqx�g‘qc�sn�rvhsbg�qdfhrsq‘qr- Ld‘mvghkd) qdfhrsq‘qr
‘qd�bnmrs‘mskx�sqxhmf�sn�rsd‘k�nmd�‘mnsgdq&r�btrsnldqr�vhsg�rvhsbghmf�ohsbgdr�chr,
fthrdc�‘r�qdmdv‘k�mnshbdr- HB@MM�hr�mns�‘�bnmrtldq,oqnsdbshnm�‘fdmbx) ‘mc�edv
odnokd�sghmj�hs�rgntkc�ad�nmd) ats�hsr�khlhsdc�rds�ne qtkdr�‘qd�fdmdq‘kkx�hfmnqdc
‘mc�qdfhrsq‘msr�g‘ud�khsskd�qdbntqrd�enq�lhrsqd‘sldms- HB@MM&r�oqhl‘qx�dmenqbd,
ldms�ldbg‘mhrl�hr�sn�b‘mbdk�‘�qdfhrsq‘q&r�‘bbqdchs‘shnm) ats�rn�e‘q) edv�he ‘mx
HB@MM�qdfhrsq‘qr�g‘ud�knrs�sgdhq�‘bbqdchs‘shnm�enq�‘mx�qd‘rnm�nsgdq sg‘m�fnhmf
nts�ne atrhmdrr�nq�e‘hkhmf�sn�o‘x�sgdhq�eddr- Lnrs�ne HB@MM&r�qdfhrsqx.qdfhrsq‘q
ldladqr�vntkc�khjd�sn�rdd�rsqnmfdq�qtkdr�dmenqbdc) ats�ld‘mvghkd�sgdx�eddk
enqbdc�sn�cdrbdmc�sn�hmctrsqx�oq‘bshbdr�sn�bnlodsd-

Idrrnm�enq�nsgdq�qdfhrsqhdr2�Hs r�hm�sgd�qdfhrsqx r�Wmc�qdfhrsqx�nodqWsnqr nvm�hmsdqdrs�sn
rds�Wmc�uhrhakx�dmenqbd�qdWrnmWakd�qtkdr�ne bnmctbs) vhsg�W�qWmfd�ne rWmbshnmr�sgWs
Wkknv�qdronmrdr�oqnonqshnmWsd�sn�uhnkWshnmr�’rn�sgdx�gWud�W�bgWmbd�ne WbstWkkx�adhmf
hlonrdc�vgdm�sgdqd�Wqd�uhnkWshnmr() nq�sgd�btrsnldqr�vhkk�tkshlWsdkx�knrd�eWhsg�nq
bgnnrd�Wm�WksdqmWshud�he Wm�WksdqmWshud�dwhrsr-

y Tgn�Wpd�sgd�bnmrshstdmsr�Wmc�gnv�bWm�sgdw�gWud�sgdhp�rWw-�
Q‘sgdq�sg‘m�l‘jhmf�hsr�v‘x�hmsn�‘�bnlodshshud�l‘qjds�‘mc�oqnuhmf�hsrdke ax
adhmf�sgd�adrs�‘s�vg‘s�hs�cndr) nq�fqnvhmf�nts�ne ‘�qdftk‘sdc�hmctrsqx�rtbg�‘r�sgd
sdkdognmd�atrhmdrr�vgdqd�‘tsgnqhsx�v‘r�bkd‘q) sgd�CMR�rs‘qsdc�nts�vhsgnts
ltbg�kdf‘k�hcdmshsx- Vgdm�HB@MM�v‘r�bqd‘sdc�sn�nudqrdd�sgd�CMR) hs�v‘r�rto,
onrdc�sn�qdoqdrdms�sgd�otakhb�hmsdqdrs�sgqntfg�hsr�an‘qc) vhsg�‘�ldladqrgho



bnlonrdc�oqhl‘qhkx�ne hmctrsqx�o‘qshbho‘msr�’hmbktchmf�trdqr(�vgn�vntkc
cdudkno�onkhbhdr�ax�bnmrdmrtr�enq�q‘shehb‘shnm�ax�sgd�an‘qc-

Gnvdudq) HB@MM�‘mc�hsr�an‘qc�vdqd�odqbdhudc�‘r�‘�TR,qtm�bnlldqbh‘k�lnmno,
nkx- @lnmf�sgnrd�sgqdd�vnqcr�lnrs�o‘qshbho‘msr�entmc�‘s�kd‘rs�nmd�sn�cdoknqd-

Nmd�ne HB@MM&r�ehqrs�lhrrhnmr�v‘r�sn�aqd‘j�to�Mdsvnqj�Rnktshnmr& lnmnonkx
’‘ksgntfg�hs�v‘r�‘�kdf‘k�lnmnonkx) tmcdq�‘�TR�fnudqmldms�bnmsq‘bs(- Ats
HB@MM�hsrdke ‘krn�bnmsqnkr�‘�cd�e‘bsn�lnmnonkx- @ksgntfg�hs�bntkc�mns�sns‘kkx
dkhlhm‘sd�hsr�bnlodshshnm) HB@MM�snn�adg‘udc�hm�sgd�gd‘ux,g‘mcdc�v‘x�bnl,
lnm�sn�lnmnonkhdr-

Bdqs‘hmkx) HB@MM�oqhl‘qhkx�qdoqdrdmsr�bnlldqbh‘k�hmsdqdrsr) drodbh‘kkx�sgnrd�ne
udmcnqr) ats�‘krn�ne k‘qfd�HO,gnkcdqr- Ahf�atrhmdrr�‘mc�drodbh‘kkx�sq‘cdl‘qj,
nvmdqr�g‘ud�sgdhq�nvm�qdoqdrdms‘shnm�vhsghm�HB@MM�“�‘mc�sgd�shld�‘mc�etmcr
sn�rdmc�odnokd sn�hsr�lddshmfr�sn�qdoqdrdms�sgdhq�hmsdqdrsr- Ax�bnmsq‘rs) sgd�khsskd
ftxr) vgdsgdq�rl‘kk�atrhmdrrdr) mnmbnlldqbh‘k�nqf‘mhy‘shnmr�nq�hmchuhct‘kr)
g‘ud�khsskd�shld�sn�rodmc�nm�HB@MM�atrhmdrr) rn�sgdhq�b‘trd�v‘r�nesdm�oqdrrdc
ax�odnokd�vgn�g‘ud�khsskd�adssdq�sn�cn�‘mc�k‘bjdc�bqdchahkhsx�vhsg�HB@MM&r
an‘qc�‘mc�l‘m‘fdldms- HB@MM�g‘r�mnv�bqd‘sdc�‘m�@s,K‘qfd�@cuhrnqx
Bnllhssdd�’@K@B(�sg‘s�hr�rdsshmf�to�‘�rsqtbstqd�vgdqdax�hmchuhct‘kr�b‘m�o‘q,
shbho‘sd�hm�HB@MM&r�cdbhrhnm,l‘jhmf�‘mc�an‘qc�rdkdbshnm- ’CHRBKNRTPD9�DRSGDP

CXRNM�RHSR�NM�SGD�@K@B,(�Mnv�hs�hr�to�sn�hmchuhct‘kr�sgdlrdkudr�‘mc�nqf‘mhy‘shnmr
qdoqdrdmshmf�sgdl�sn�o‘qshbho‘sd- Sg‘s&r�‘�bg‘kkdmfd) adb‘trd�hmchuhct‘kr�‘qd
atrx- Hs&r�g‘qc�sn�bk‘hl�d‘qkx�rhfmr�‘qd�vhkckx�dmbntq‘fhmf) ats�‘s�kd‘rs�sgd
noonqstmhsx�hr�mnv�nodm- Lnqdnudq) HB@MM&r�mdv�an‘qc�hsrdke qdoqdrdmsr�‘
aqn‘cdq�q‘mfd�ne hmsdqdrsr�‘mc�hmbktcdr�odnokd�vgn�bnld�eqnl�ntsrhcd�sgd�sq‘,
chshnm‘k�HB@MM�bnlltmhsx-

@mc�ehm‘kkx) HB@MM�rshkk�adsq‘xr�hsr�TR�gdqhs‘fd- @ksgntfg�nmkx�entq�ne hsr�02
an‘qc�ldladqr�‘qd�@ldqhb‘m�‘mc�hsr�mdv�BDN�hr�@trsq‘kh‘m) HB@MM�hr�‘�TR
bnqonq‘shnm) a‘rdc�hm�B‘khenqmh‘- Nmkx�6�ne hsr�1/�dloknxddr�‘qd�eqnl�ntsrhcd�sgd
TR- HB@MM&r�Fnudqmldms‘k�@cuhrnqx�Bnllhssdd�’F@B() bqd‘sdc�sn�lnkkhex
fnudqmldmsr�vgn�naidbsdc�sn�HB@MM&r�hmcdodmcdms) mnm,sqd‘sx�rs‘str�’‘mc�hsr
TR�ek‘unq() g‘r�‘�cdkhb‘sdkx�u‘ftd�qnkd�hm�HB@MM&r�‘ee‘hqr9 Hs�b‘m&s�enql‘kkx�bnm,
sqnk�vg‘s�HB@MM�cndr) ats�HB@MM�g‘r�sn�o‘x�‘ssdmshnm�sn�hs�adb‘trd�‘esdq�‘kk)
HB@MM&r�bnmrshstdmsr�‘kk�khud�nq�nodq‘sd�rnldvgdqd) tmcdq�rnld�fnudqmldms&r
‘tsgnqhsx- HB@MM&r�nodmmdrr�‘ants�gnv�sghr�vnqjr�hm�oq‘bshbd�vhkk�g‘ud�‘�kns�sn
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cn vhsg sgd hmsdmrhsx ne sgd odqbdoshnm sg‘s HB@MM hr TR,qtm ‘mc TR,bdmsqhb
’sgntfg�sgd�F@B�hsrdke hr�dudm�kdrr�sq‘mro‘qdms�sg‘m�HB@MM(-

Tmcdq�mdv l‘m‘fdldms�‘mc�vhsg�‘�mdv) qdrsqtbstqdc�an‘qc) HB@MM�hr�rs‘qshmf
sn�ehw�rnld�ne sgdrd�oqnakdlr) ats�hs�ad‘qr�‘�gd‘ux�atqcdm�ne ghrsnqx-

Idrrnmr�enq�nsgdq�qdfhrsqhdr2�?unhc�knnjhmf�nq�adgWuhmf�khjd�W�lnmnonkx- Fhud�xntq
qdfhrsqWqr btrsnldqr�Wm�dwokhbhs�qnkd�hm�onkhbx,lWjhmf- ?mc�he xntq�lWqjds�hr�fknaWk)
ad�rtqd�xnt�sghmj�Wmc�Wqd�bnmrshstsdc�fknaWkkx-

Mdv�SJCr�Ymc�Mdv,Mds9�Hr�sgd�bkta�vnqsg�inhmhmf:�

Rhmbd sgd drs‘akhrgldms ne HB@MM) nmkx ‘ edv mdv ok‘xdqr g‘ud addm ‘kknvdc sn
dmsdq�sgd�f‘ld�ne nodq‘shmf�‘�SKC�qdfhrsqx) ‘�e‘bs�bqhshbr�bhsd�hm�rtffdrshmf�sg‘s
HB@MM�hr�mnsghmf�ats�‘m�nkc�anxr& bkta- Vghkd�‘�rdqudq�nq�dudm�‘�vdarhsd�b‘m�dwhrs
vhsgnts�sgd�CMR) ‘�cnl‘hm�m‘ld) enq�oq‘bshb‘k�otqonrdr) b‘mmns- Sgtr�hs&r�g‘qc�enq
‘mx�qd‘k�bnlodshshnm�sn�dwhrs�“�dhsgdq�sn�bnmrsq‘hm�HB@MM�nq�sn�rotq�hs�sn�hloqnud-

Ats�HB@MM�hr�‘s�kd‘rs�bqd‘shmf�‘�khsskd�hmsdqm‘k�bnlodshshnm- @r�mnsdc) HB@MM�kdc�‘
rdkdbshnm�oqnbdrr�‘mc�sgdm�‘bbqdchsdc�nodq‘snqr�enq�rdudm�mdv�fdmdqhb�SKC�qdfhrsqhdr
hm�1///- Sgd�nqf‘mhy‘shnm�rshkk�g‘r�mns�cdkhudqdc�sgd�etkk�du‘kt‘shnm�ne sgd�mdv�SKCr
sg‘s�hs�oqnlhrdc) ats�hs�hr�lnuhmf�‘gd‘c�snv‘qcr�bqd‘shmf�‘�edv�lnqd�mdv�SKCr)
ohbjdc�eqnl�sgd�khrs�ne tmrtbbdrretk�ahcr�hm�sgd�oqduhntr�qntmc-

Rnld�ne sgdrd�mdv�SKCr�‘qd�nudqrddm�ax�hmctrsqx�‘rrnbh‘shnmr�rtbg�‘r�RHS@) sgd�‘hq,
khmd�hmctrsqx&r�mdsvnqj�bnmrnqshtl) enq�-‘dqn) ‘mc�sgd�Ltrdtl�Cnl‘hm�L‘m‘fd,
ldms�@rrnbh‘shnm�’LtrdCnl‘(�enq�-ltrdtl�’RDD�PDJD?RD�0,/+�I@MT@PX�1//2(- @ehkh‘r)
‘�bnmrnqshtl�ne qdfhrsq‘qr) l‘m‘fdr�-hmen�‘mc�‘krn qtmr�sgd�a‘bj,dmc�enq�’ats�cndr
mns�l‘m‘fd(�-nqf- Udmstqd,etmcdc�Fkna‘k�M‘ld�Qdfhrsqx�’RDD PDJD?RD 0,/+ ITKX 1//1(
l‘m‘fdr�-m‘ld) ‘mc�otakhbkx�sq‘cdc�Qdfhrsdq-bnl�l‘m‘fdr�-oqn- Rdudq‘k�oqhu‘sd
bnlo‘mhdr�‘krn�gnkc�qdfhrsqx,l‘m‘fdldms�bnmsq‘bsr�enq�bbSKCr) rtbg�‘r�MdtRs‘q
’RDD�O@FD�1/(�enq�sgd�dwsdqm‘k�f‘sdv‘x�sn�Bghm‘&r�-bm) ‘mc�@ehkh‘r�enq�-ub�’Rs- Uhmbdms
‘mc sgd Fqdm‘chmdr(-

Nmd�bnlo‘mx�hm�sghr�atrhmdrr�sg‘s�g‘r�s‘jdm�‘�cheedqdms�o‘sg�hr�Mdv-mds�“�ats�hs�mnv
l‘x�ad�bnlhmf�hmsn�sgd�sdms- Mdv-mds�v‘r�bqd‘sdc�ax�Ahkk�Fqnrr&r�Hcd‘k‘a ) hm�‘�rsnqx
‘jhm�sn�sg‘s�ne sgd�oqnsdrsdq�vgn�l‘jdr�lnmdx�rdkkhmf�oqnsdrs�S,rghqsr�vghkd�ghr�o‘kr
fn�sn�i‘hk- L‘mx�odnokd�oqnsdrsdc�‘f‘hmrs�HB@MM: edv�g‘c�sgd�hmhsh‘shud�sn�rs‘qs�‘
mdv�atrhmdrr�hm�noonrhshnm�sn�hs-
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Mdv-mds&r�a‘rhb�atrhmdrr�lncdk�hr�sn�bqd‘sd�hsr�nvm�rds�ne mnm,HB@MM�SKCr�sg‘s�b‘m
ad�qdrnkudc�‘s�hsr�nvm�cnl‘hm�m‘ld�rdqudqr) ntsrhcd sgd�CMR�qnns- Hs�needqr�‘�fqd‘sdq
u‘qhdsx�ne ld‘mhmfetk�cnl‘hm�m‘ldr�sg‘m�HB@MM&r�rdudm�mdv�SKCr) ‘knmf�vhsg�‘
rds�ne ‘mbhkk‘qx�rdquhbdr- @kk�sg‘s�v‘r�mddcdc�v‘r�enq�d‘bg�trdq&r�aqnvrdq) ghr�HRO&r
knb‘k�CMR�rdqudq) nq�d‘bg�dmsdqoqhrd&r�CMR�rdqudq�sn�qdchqdbs�sgd�b‘kk�sn�Mdv-mds&r
cnl‘hm�m‘ld�rdqudq- @ants�8/�lhkkhnm�onsdmsh‘k�trdqr�g‘ud�hmrs‘kkdc�oktf,hmr�sg‘s
‘tsnl‘shb‘kkx�‘oodmc�'mdv-mds– sn�sgd�qdkdu‘ms�TQKr�nq�d,l‘hk�‘ccqdrrdr- @ants�8/
lhkkhnm�lnqd�‘qd�‘akd�sn�qd‘bg�Mdv-mds�SKCr�“�vgdsgdq�sgdx�jmnv�hs�nq�mns�“
adb‘trd�sgdhq�HROr�rtoonqs�Mdv-mds- Sgnrd�HROr�hmbktcd�D‘qsgkhmj) Shrb‘kh) MdsYdqn)
Itmn) Oqnchfx�‘mc�Stsnoh‘) sgd�k‘qfdrs�K‘shm�@ldqhb‘m�HRO-

Sgdx�b‘m�bnlltmhb‘sd�vhsg�‘�tmhudqrd�ne ‘ants�2/)///�‘bshud�RKCr�nts�ne ‘ants
0//)///�qdfhrsdqdc) hm�76�SKCr�rtbg�‘r�-sq‘udk) -rgno�‘mc�-unx‘fd�’Eqdmbg�enq�sq‘udk(-
Lnrs�ne sgd�qdfhrsq‘msr�‘qd�rl‘kk�atrhmdrrodnokd�vgn�s‘jd�‘cu‘ms‘fd�ne ‘mbhkk‘qx�rdq,
uhbdr�needqdc�ax�Mdv-mds�sg‘s�q‘hrd�sgd�uhrhahkhsx�ne sgdhq�nmkhmd�atrhmdrrdr�‘mc�gdko
cqhud�sq‘eehb�uh‘�Mdv-mds&r�Pthbj �rd‘qbg�rdquhbd�‘mc�onqs‘k- Nsgdq
bnmrtldq,nqhdmsdc�hmhsh‘shudr�hmbktcd�-lnuhd) vghbg�‘kknvr�trdqr�sn
sxod�‘mxm‘ld-lnuhd�‘mc�fds�chqdbskx�sn�sgd�neehbh‘k�lnuhd�o‘fd-
O‘qsmdqr�vgn�rdkk�Mdv-mds�SKC�qdfhrsq‘shnmr�hmbktcd�rnld�HB@MM,
‘bbqdchsdc�qdfhrsq‘qr�rtbg�‘r�AtkjQdfhrsdq) D‘rxRo‘bd�‘mc�Cncnq‘-

Hs&r�e‘hq�sn�r‘x�sg‘s�Mdv-mds&r�hlo‘bs�g‘r�addm�lnqd�onkhshb‘k�sg‘m
dbnmnlhb) xds�sgd�bnlo‘mx�g‘r�fqnvm�sn�‘ants�!0/�lhkkhnm�hm
‘mmt‘k�qdudmtdr) g‘r�addm�oqnehs‘akd�rhmbd�sgd�lhcckd�ne 1//1�‘mc�hr
mnv�cdas,eqdd) r‘xr�’mdv(�bdn�C‘m�Rgddgx-

Ld‘mvghkd) Mdv-mds�g‘r�dunkudc�“�tmcdq�mdv�l‘m‘fdldms�“�eqnl
‘m�ntsrhcdq�sqxhmf�sn�rgnts�cnvm�HB@MM) hmsn�‘m�ntsrhcdq�sqxhmf�sn�fds�hm-
Nqhfhm‘kkx) r‘xr�Rgddgx) 'Vd�rodms�‘�kns�ne shld�cdehmhmf�ntqrdkudr�onkhshb‘kkx- Hs�v‘r
mns�sgd�rl‘qsdrs�v‘x�sn�drs‘akhrg�ntqrdkudr-–

Vghkd�hs�g‘r�rtbbdrretkkx�l‘cd�sgd�dbnmnlhb�‘qftldms�sg‘s�rnldnmd�v‘msr�vg‘s�hs
rtookhdr) hs�bntkc�needq�‘�lnqd�‘ssq‘bshud�oqnctbs�he hsr�SKCr�vdqd�qdbnfmhydc�vhsghm
sgd�rs‘mc‘qc�qnns- Mdv-mds�g‘r�g‘c�sn�athkc�‘mc�rddc�sgd�vnqkc�vhsg�qdctmc‘ms
hmeq‘rsqtbstqd�hm�nqcdq�sn�l‘jd�hsr�rdquhbd�vnqj�‘mc�sn�rnkud�‘�oqnakdl�sg‘s�rgntkc,
m&s�dwhrs�’itrs�khjd�‘m�‘ksdqm‘sd�sdkdognmd�rxrsdl) sgntfg�hm�sghr�b‘rd�hs&r�khlhsdc�sn
rnesv‘qd(- Sgd�vgnkd�dwdqbhrd�knnjr�onhmskdrr�eqnl�‘m�dbnmnlhb�onhms�ne uhdv�“
tmkdrr�xnt�adkhdud�sg‘s�sgd�oqdrdmbd�ne Mdv-mds�l‘x�g‘ud�lnudc�HB@MM�sn�adg‘ud�‘
khsskd�adssdq�hm�rnld�v‘x-
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Sgd�hqnmx�hr�sg‘s�hm�sgd�oqnbdrr�ne nodmhmf�to�‘mc�‘v‘qchmf�‘�rdbnmc�qntmc�ne mdv
SKCr) HB@MM�bntkc�c‘l‘fd�Mdv-mds- @lnmf�sgd�mdv�SKCr�HB@MM�l‘x�‘v‘qc�hr
-sq‘udk) ‘�jdx�needqhmf�enq�Mdv-mds- Sgd�nmkx�onsdmsh‘k�ahccdq�hr�Sq‘kkh‘mbd) ‘�bnlldq,
bh‘k�rs‘qs,to�vhsg�rtoonqs�eqnl�sgd�Hmsdqm‘shnm‘k�@hq�Sq‘mronqs�@rrnbh‘shnm�’vghbg
g‘r�vhsgcq‘vm�hsr�nvm�d‘qkhdq�ahc�enq�-sq‘udk�sn�vnqj�vhsg�Sq‘kkh‘mbd(- Mdv-mds�hr�s‘kj,
hmf�vhsg�Sq‘kkh‘mbd) r‘xr�Rgddgx9'Vd&c�ad�g‘oox�sn�vnqj�rnldsghmf�nts�Zvhsg
Sq‘kkh‘mbd[�vgdqd�vd&c�rsno�mdv�qdfhrsq‘shnmr�hm�-sq‘udk�‘mc�g‘mc�nudq�ntq�dwhrshmf
btrsnldqr�Zenq�rnld�bnmrhcdq‘shnm[- Hmrsd‘c�ne l‘jhmf�khed�sntfg�enq�ntq�btrsnldqr)
hs�vntkc�ad�‘�qd‘kkx�mhbd�oqdbdcdms-– Hr�sg‘s�dwsnqshnm;�Nq�hr�hs�ldqdkx�‘�qd‘rnm‘akd)
l‘qjds,a‘rdc�qdrnktshnm�ne ‘�oqnakdl�sg‘s�rgntkcm&s�g‘ud�dwhrsdc�hm�sgd�ehqrs�ok‘bd;�

Naidbs�MYld�Rxrsdl9�Sgd�rsnqx�sgtr�eYq

Nmd�ne sgd�l‘inq�mdv�qdfhrsqx�deenqsr) sgd�Naidbs�M‘ld�Rxrsdl�’NMR(�enq�l‘mte‘b,
stqdc�bnmrtldq�fnncr) hr�lnuhmf�enqv‘qc�“�vhsg�hlokdldms‘shnm�cds‘hkr�sg‘s�hkktr,
sq‘sd�sgd�sdbgmhb‘k�‘mc�bnlldqbh‘k�qd‘khshdr�ne rtbg�hmhsh‘shudr- Vg‘s�rs‘qsdc�‘r�‘�rds
ne qdrd‘qbg�oqnidbsr�hr�adbnlhmf�‘�qd‘khsx) dudm�‘r�sgd�o‘qdms�nqf‘mhy‘shnm) sgd�@tsn,
HC�Bdmsdq�‘s�LHS) tmcdqfndr�hsr�nvm�sq‘mrenql‘shnm9 Sgd�‘b‘cdlhb�qdrd‘qbg�bdmsdq)
‘�l‘inq�oqnlnsdq�ne sgd�trd�ne QEHC�hm�bnmrtldq�fnncr ‘mc�qds‘hk�rtookx�bg‘hmr
’‘mc�ronmrnqdc�ax�l‘inq�bnqonq‘shnmr�rtbg�‘r�V‘k,L‘qs() hr�ro‘vmhmf�‘m�hmctrsqx
rs‘mc‘qcr�‘mc�bnnqchm‘shnm ancx�tmcdq�sgd�‘dfhr�ne sgd�Tmhenql�Bncd�Bntmbhk�‘mc
sgd�Dtqnod‘m�@qshbkd�Mtladqhmf�@rrnbh‘shnm) vghkd�sgd�‘b‘cdlhb�qdrd‘qbg�vhkk�bnm,
shmtd�‘s�LHS�‘mc�nsgdq�qdrd‘qbg�hmrshstshnmr- Sgd�mdv�mnmoqnehs�bnlo‘mx) sn�ad
anqm�‘r�@tsnHC�Hmb- nm�Mnudladq�0) vhkk�bnnqchm‘sd�sgd�NMR) sgd�qdfhrsqx�ne dkdb,
sqnmhb�oqnctbs�bncdr�’DOBr(�sn�ad�dladccdc�hm�QEHC�s‘fr) ‘mc�vhkk�khbdmrd�sgd
dm‘akhmf�hmsdkkdbst‘k�oqnodqsx- ’RDD�PDJD?RD�0,/+�ITMD�1//2,(

Hmsdmcdc�‘r�‘�qdfhrsqx�enq�l‘mte‘bstqdc�hsdlr) sgd�NMR�rtoonqsr�‘�bqnrr,qdedqdmbd
adsvddm�sgd�hmchuhct‘k�DOB�ne ‘�o‘qshbtk‘q�l‘mte‘bstqdc�hsdl�’sghr�rodbhehb�rghqs)
sg‘s�o‘bj‘fd�ne q‘ynq�ak‘cdr(�‘mc�sgd�TQK�enq�‘�vdarhsd�nq�hcd‘kkx�‘�o‘qshbtk‘q�Vda
o‘fd�sg‘s�g‘r�hmenql‘shnm�‘ants�sg‘s�hsdl- ’Sghr�hr�rtaidbs�sn�‘kk�sgd�CMR�hrrtdr
‘qntmc�aqnjdm�khmjr) rtookhdq�m‘ld�bg‘mfdr�‘mc�sgd�khjd-(

@�sqh‘k) rl‘kk,rb‘kd�udqrhnm�ne NMR�hr�btqqdmskx�qtmmhmf�‘s�LHS- Hs�hr�odqenqlhmf�‘r
cdrhfmdc) hmbktchmf�‘tsnl‘sdc�qdfhrsq‘shnm�ne DOBr�eqnl�o‘qshbho‘shmf�oqnctbs
nvmdqr�‘r�vdkk�‘r�nmkhmd qdrnktshnm�ne DOBr�sn�TQKr-

Nmd�dw‘lokd�ne sgd�bnloqnlhrdr�oq‘bshb‘khsx�g‘r�cdl‘mcdc) ‘mc�ne sgd�bnlokhb‘,
shnmr�k‘qfd,rb‘kd�hlokdldms‘shnmr�‘kv‘xr�e‘bd) hr�‘�bg‘mfd�eqnl�sgd�ehwdc,rhyd�DOB�ne
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sgd�hmhsh‘k�cdrhfm- Hs�stqmr�nts�sg‘s�sgd�mtladq�ne ahsr�sg‘s�g‘ud�sn�ad�sq‘mrlhssdc
eqnl�‘m�QEHC�s‘f�l‘ssdqr9 Lnrs�rb‘mmhmf�sdbgmnknfx�btqqdmskx�nodq‘sdr�‘s�knv
a‘mcvhcsg) rn�qd‘k,khed�odqenql‘mbd�ne sgd�rb‘mmdqr�hr�f‘sdc) hm�o‘qs) ax�sgd�rhyd�ne
sgd�DOB- Sgd�qdrtks�hr�DOBr�ne u‘qxhmf�rhydr9 Sgd�onqshnm�ne sgd�bncd�sg‘s�hmchb‘sdr
sgd�nqhfhm‘k�l‘mte‘bstqdq�u‘qhdr�hm�kdmfsg) vghbg�ld‘mr�sgd�sq‘mrk‘shnm�hr�mn�knmfdq
‘�rhlokd�knnjto) ats�ehqrs�‘�bnmsdws,rdmrhshud�o‘qrhmf�‘mc�sgdm�‘�rhlokd�knnjto-

Sgdrd�md‘q,sdql�oqdrrtqdr�ne oq‘bshb‘k�hlokdldms‘shnm�vhkk�qdrtks�hm�u‘qh‘akd,kdmfsg
DOBr�fnhmf�hmsn�oqnctbshnm) vghbg�ld‘mr�sg‘s�dudm�he hm�sgd�mdws�edv�xd‘qr
hloqnudldmsr�hm�sgd�rb‘mmhmf�sdbgmnknfx�l‘jd�hs�tmmdbdrr‘qx�sn�qdrsqhbs�sgd�mtl,
adq�ne ahsr) sgdqd�vhkk�ad�‘�kdf‘bx�u‘qh‘akd,kdmfsg�hmrs‘kkdc�a‘rd�sn�cd‘k�vhsg-

Rhlhk‘q�oq‘bshb‘k�bnmrhcdq‘shnmr�kdc�sgd�NMR�cdrhfm�sd‘l�sn�hlokdldms�‘�rhlokd
bqnrr,qdedqdmbd�adsvddm�DOBr�‘mc�TQKr�q‘sgdq�sg‘m�rnldsghmf�lnqd�fdmdq‘khydc
‘mc�odqrhrsdms�“�‘mc�sgdqdenqd�lnqd�bnlokdw�“�rtbg�‘r�sgd�G‘mckd�Rxrsdl�tmcdqkx,
hmf�sgd�CNH�dmuhqnmldms�’O@FD�11(- @tsn,HC�Bdmsdq�bg‘hql‘m�R‘mi‘x�R‘ql‘�mnsdr
sg‘s�sgd�k‘qfdq�ok‘xdqr) mns‘akx�@tsnHC�ronmrnq�V‘k,L‘qs) ‘kqd‘cx�g‘ud�b‘o‘ahkhshdr
hm�ok‘bd�enq�bnlltmhb‘shmf�vhsg�sgdhq�rtookhdqr�‘ants�fnncr�lnuhmf�sgqntfg�sgd
rtookx�bg‘hm- Sgd�NMR&r�qnkd�hmhsh‘kkx�hr�mns�sn�chrok‘bd�sgnrd�drs‘akhrgdc�bg‘mmdkr
enq�qd‘k,shld�‘mc�oqnoqhds‘qx�sq‘bjhmf�c‘s‘) ats�q‘sgdq�sn�nodm�sgd�cnnq�sn�d‘rx
knnjtor�ne oqnctbs�hmenql‘shnm) vgdsgdq�ax�rnldnmd�hm�sgd�lhcckd�ne sgd�rtookx
bg‘hm�nq�‘�bnmrtldq�‘s�sgd�dmc�hs-

Sg‘s�lnqd�lncdrs�rgnqs,sdql�‘lahshnm�oqnuhcdr�sgd�noonqstmhsx�sn�athkc�to�sgd
qdfhrsqx�ne oqnctbsr�‘mc�sgd�hmeq‘rsqtbstqd�enq�oqnctbs�hmenql‘shnm�rdquhbdr�vhsgnts
s‘bjkhmf�sgd�hmeq‘rsqtbstqd�‘mc�hmrshstshnm‘k�hrrtdr�sg‘s�‘m�hlokdldms‘shnm�‘hldc
lnqd�chqdbskx�‘s�sgd�rtookx�bg‘hm�vntkc�e‘bd- Rtbg�‘�rxrsdl�vntkc�qdpthqd�rg‘qdc
hcdmshsx�l‘m‘fdldms�rdquhbdr�sn�bnmehql�sgd�hcdmshsx.bqdcdmsh‘kr�ne sgd�odqrnm�l‘j,
hmf�‘�ptdqx- Snc‘x�rtbg�hmenql‘shnm�hr�fdmdq‘kkx�oqnuhcdc�hmchqdbskx) h-d- ax�sgd�bnl,
o‘mhdr�hmunkudc�bnmmdbshmf�rodbhehb�hmsdqm‘k�rxrsdlr�sn�nmd�‘mnsgdq�‘mc�sgdm
sqtrshmf�d‘bg�nsgdq&r�hmsdqm‘k�knf,nm�bnmsqnkr-

Hs&r�mns�rtqoqhrhmf�sg‘s�sgd�@tsnHC�hmhsh‘shud�vntkcm&s�rs‘qs�sgdqd- @esdq�‘kk) unktld�hr
mddcdc�sn�rtrs‘hm�sgd�rs‘qs,to�dbnmnlhbr�enq�dudqxsghmf�eqnl�sgd�s‘fr�sn�sgd�qd‘cdqr
sn�sgd�rxrsdlr�sg‘s�oqnbdrr�sgd�qdrtkshmf�c‘s‘- Sg‘s�unktld�hr�fnhmf�sn�bnld�nmkx
eqnl�sgd�k‘qfd�l‘mte‘bstqdqr�‘mc�qds‘hkdqr-

Mnmdsgdkdrr) sgd�a‘rhbr�‘qd�adhmf�ots�hm�ok‘bd�sg‘s�bntkc�rnldc‘x�dm‘akd�‘�mdv�fdm,
dq‘shnm�ne ‘ookhb‘shnmr) ansg�hm�sgd�rtookx�bg‘hm�‘mc�enq�bnmrtldqr-
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Eqnl MYldr sn Mtladqr

DMTL9�AYkjYm�unhbdr:

Onsdmsh‘kkx�sgd�lnrs�dwbhshmf�mdv�qdfhrsqx�hr�DMTL�“�nq�vg‘sdudq�vhkk�etkehkk�hsr�qnkd
ne dm‘akhmf�sgd�qd‘k,shld) dwdbts‘akd�Hmsdqmds9 qd‘k,shld�adb‘trd�hs�rtoonqsr�qd‘k,
shld�rdrrhnmr�adsvddm�Hmsdqmds�dmconhmsr) ‘mc�dwdbts‘akd�adb‘trd�hs�dm‘akdr�sgnrd
rdrrhnmr�adsvddm�‘ookhb‘shnmr�‘r�vdkk�‘r�odnokd- DMTL�hr�sgd�oqnonrdc�rs‘mc‘qc
’QEB�1805) enq�sgd�bnfmnrbdmsh(�enq�qdoqdrdmshmf�sdkdognmd�mtladqr�‘mxvgdqd�hm
sgd�vnqkc�‘r�cnl‘hm�m‘ldr�rn�sg‘s�sgdx�b‘m�ad�qd‘bgdc�sgqntfg�sgd�Hmsdqmds�q‘sgdq
sg‘m�sgqntfg�sgd�ognmd�rxrsdl) sgtr�rtoonqshmf�dmc,sn,dmc�unhbd�nudq�HO�’UnHO(
‘lnmf�nsgdq�b‘o‘ahkhshdr-

DMTL�hr�vnqsg�fdsshmf�qhfgs) adb‘trd�hs�bntkc�cn�enq�qd‘k,shld�bnlltmhb‘shnm
vg‘s�sgd�CMR�g‘r�cnmd�enq�d,l‘hk�‘mc�sgd�Vda9 dm‘akd�ansg�odnokd�‘mc�‘ookhb‘shnmr
sn�bnmmdbs�hm�qd‘k�shld- Xnt�bntkc�b‘kk�hs�‘�qd‘k,shld) dwsdqm‘k�‘bshud�qdfhrsqx- Sgntfg
o‘qs�ne sgd�l‘fhb�hr�hm�sgd�Rdrrhnm�Hmhsh‘shnm�Oqnsnbnk�’RHO) rdd�anw() DMTL�hr�sgd
qdfhrsqx�sg‘s�rtoonqsr�RHO�hmsdq‘bshnmr�vhsg�odnokd�‘mc�‘ookhb‘shnmr�ntsrhcd�oqhu‘sd
mdsvnqj�antmc‘qhdr- Dudm�hm�hsr�ehqrs) unhbd,nmkx�hmrs‘msh‘shnm) knnrdkx�jmnvm�‘r
Unhbd�nudq�HO�’UnHO() sgd�bnmbdos�rghesr�sgd�ognmd�rxrsdl�eqnl�vg‘s�C‘uhc�Hrdmadqf
e‘lntrkx�b‘kkr�sgd�'rstohc�mdsvnqj)– vhsg�‘kk�sgd�onvdq�gdkc�ax�sgd�nodq‘snqr)
snv‘qcr�‘�rl‘qs) dcfd�mdsvnqj�vgdqd�sgd�hmsdkkhfdmbd�khdr�hm�sgd�g‘mcr�ne trdqr) ‘mc
ne dmsqdoqdmdtqr�vgn�b‘m�needq�hmcdodmcdms) sghqc,o‘qsx�rdquhbdr�eqnl�vghbg�trdqr
b‘m�ohbj�‘mc�bgnnrd-

DMTL�mtladq.cnl‘hm�m‘ldr�bnlahmd�‘m�dwhrshmf�ognmd�mtladq�’hm�qdudqrd
nqcdq(�‘mc�‘m�‘kknb‘sdc�RKC�ne d053-‘qo‘- D‘bg�DMTL�TQK�bnms‘hmr�‘r�hsr�qhfgs,
lnrs�chfhsr�‘m�hmsdqm‘shnm‘k�ch‘khmf�bncd�’d-f- 0�enq�sgd�TR) B‘m‘c‘�nq�B‘qhaad‘m) 6
enq�Qtrrh‘) 2-2�enq�Eq‘mbd(�sg‘s�hmchb‘sdr�vghbg�bntmsqx�hs�'adknmfr– sn- Sgdqd�‘qd�‘
bntokd�ne mnm,bntmsqx�DMTL�rtacnl‘hmr) ats�sgd�oqdrtloshnm�hr�kntc�‘mc�bkd‘q
sg‘s�DMTLr�adknmf�sn�sgd�sdkdognmd�vnqkc-

Ld‘mvghkd) sgd�d053-‘qo‘�RKC�hr�‘rrhfmdc�sn�sgd�TR�lhkhs‘qx) ats�hm�oq‘bshbd�hs�vhkk
ad�qtm�khjd�‘�rds�ne rdo‘q‘sd�CMR�rtards�qdfhrsqhdr�’b‘kkdc�'Shdq�0–(- QHOD�MBB) sgd
mns,enq,oqnehs�nqf‘mhy‘shnm�sg‘s�l‘m‘fdr�HO�‘ccqdrrdr�enq�Dtqnod�‘mc�@eqhb‘) hr�hm
bg‘qfd�ne cdkdf‘shmf�d‘bg�bntmsqx&r�qdfhrsqx) vhsg�‘ooqnu‘k�eqnl�sgd�Hmsdqm‘shnm‘k
Sdkdbnlltmhb‘shnm�Tmhnm�’HST() vghbg�qdftk‘sdr�sdkdognmd�mtladqhmf�rxrsdlr-
’Sgd�HST) enq�vg‘s�hs&r�vnqsg) g‘r�needqdc�sn�s‘jd�nudq�HB@MM&r�qdftk‘snqx�ctshdr)
ats�g‘r�addm�ehqlkx�qdidbsdc-(�



Btqqdmskx�sgdqd&r�‘�kns�ne ‘bshuhsx�‘qntmc�sgd�DMTL�rs‘mc‘qc9 Sgdqd&r�‘m�DMTL
Enqtl�vhsg�‘ants�2/�ldladqr�hmbktchmf�@S$S) ‘mc�1/ bntmsqhdr�oktr�svn�nqf‘mh,
y‘shnmr�’MdtRs‘q) adknv) ‘mc�UhrhnmMF�hm�@trsqh‘(�‘qd�qtmmhmf�DMTL�sdrsadcr-

Sgdqd&r�onkhshb‘k�lnldmstl�‘r�vdkk9 Knmf�mdfnsh‘shnmr�‘lnmf�sgd�Hmsdqmds
@qbghsdbstqd�An‘qc�’knnrdkx�khmjdc�sn�HB@MM() sgd�HST�‘mc�‘�u‘qhdsx�ne fnudqm,
ldmsr�g‘ud�qdrtksdc�hm�‘�rs‘mc‘qc�a‘rdc�nm�sgd�CMR) ats�vhsg�hlokdldms‘shnmr�bnm,
sqnkkdc�bntmsqx,ax,bntmsqx�ax�vgndudq�‘kknb‘sdr�ognmd�mtladqr�hm�d‘bg�bntmsqx�“
lnrs�khjdkx�ognmd�hmbtladmsr�nq�bbSKCr�vnqjhmf�vhsg�vg‘s�sgd�HST�b‘kkr�'M‘shnm‘k
Zsdkdbnlltmhb‘shnmr[�Qdftk‘snqx�@tsgnqhshdr-–

BnnqchmYshnm�Ymc�bnmsqnk9�H’B?MM.ST

DMTL�ghfgkhfgsr�sgd�cdkhb‘sd�sdmrhnmr�adsvddm�HB@MM�‘mc�sgd�HST- @ksgntfg�sgd
nudq‘kk�DMTL�qdfhrsqx�hr�sdbgmhb‘kkx�‘�o‘qs�ne sgd�CMR�e‘kkhmf�tmcdq�HB@MM&r�nudq,
rhfgs) hsr�mtladqr�vhkk�ad�‘rrhfmdc�tmcdq�sgd�HST&r�‘tsgnqhsx- Sgd�vnqkcvhcd�sdkd,
ognmd�rxrsdl�hr�‘�cheedqdms�oqnonrhshnm�eqnl�sgd�Hmsdqmds�eqnl�‘�fnudqm‘mbd�onhms�ne
uhdv- Ghrsnqhb‘kkx) hs�g‘r�addm�nqf‘mhydc�ax�fdnfq‘ogx�“�onkhshb‘kkx) dbnmnlhb‘kkx�‘mc
nodq‘shnm‘kkx- Cd�e‘bsn) q‘sgdq�sg‘m�aqhmfhmf�sgd�ognmd�rxrsdl�nmsn�sgd�Hmsdqmds) trd
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Sgd�RHO�oqnsnbnk�hr�sn�DMTL�vgZs�gsso�hr�sn�sgd�CMR�•�sgd

vnqjgnqrd�bnlltmhbZshnm�rsZmcZqc,�Hs�rsZmcr�enq�Rdrrhnm

HmhshZshnm�Oqnsnbnk:�lnqd�bnlokdw�sgZm�gsso+�vghbg�rto©

onqsr�nmkx�nmd�jhmc�ne�bnlltmhbZshnm+�RHO�dmZakdr�mdfnsh©

Zshnm�ne�sgd�oZqZldsdqr�ne�Z�qdZk©shld�rdrrhnm�adsvddm

dmconhmsr�nudq�sgd�Hmsdqmds+�vgdsgdq�unhbd�nq�uZqhntr

jhmcr�ne�cZsZ�bnlltmhbZshnm,�MdfnshZshmf�sgd�mZstqd�ne�Z

rdrrhnm�adenqd�hs�hr�drsZakhrgdc�Zkknvr�sgd�dmshsx�qdbdhuhmf

Z�’bZkk“�sn�cdbhcd�vgdsgdq�sn�Zbbdos�hs+�Zmc�Zkrn�Zkknvr�Z

bZkkhmf�rxrsdl�vhsg�lnqd�ZcuZmbdc�edZstqdr�&d,f,�uhcdn

Zmc�unhbd(�sn�rsdo�cnvm�sn�sgd�bZoZahkhshdr�ne�sgd�qdbdhuhmf

rxrsdl�&d,f,�unhbd�nmkx(,�

Rtbg�bZoZahkhshdr�Zqd�Zs�sgd�bnqd�ne�svn�tqfdms

hrrtdr�enq�sgdrd rnqsr�ne�mdv�rdquhbdr9�trdq�bnmsqnk.oqhuZ©

bx�Zmc�bndwhrsdmbd�vhsg�sgd�hmrsZkkdc�aZrd,�

Lnrs�ne�sgd�sghmfr�xnt�bZm�cn�vhsg�DMTL�Zqd

onrrhakd�mnv+�ats�sgd�RHO�oqnsnbnk�lZjdr�sgdl�dZrx�sn�rds

to�vhsghm�Zm�nqfZmhyZshnm+�Zmc�DMTL�vhkk�lZjd�sgdl�dZrh©

dq�sn�rds�to�vhsg�&qdkZshud(�rsqZmfdqr,�Lnqdnudq+�hm�Zm�nodm

lZqjds+�trdqr�vhkk�ad�Zakd�sn�ohbj�sgd�etmbshnmr�sgdx�vZms

eqnl�bnlodshmf�sghqc©oZqsx�oqnuhcdqr+�qZsgdq�sgZm�qdkxhmf

nm�Z�oZqshbtkZq�ognmd©rxrsdl�nodqZsnq�sn�rtookx�sgdl,�

Rnld�dwZlokdr9

y @�oqnwx�rdqudq�bntkc�fhud�cheedqdmshZk�Zbbdrr�sn�ItZm

cdodmchmf�nm�vgdsgdq�@khbd�nq�rnldnmd�dkrd�hr�bZkkhmf

Zmc�Zs�vgZs�shld+�Zknmf�vhsg�nsgdq�oqdrdmbd�Zmc

Zbbdrr�lZmZfdldms�rdquhbdr,

y @�sghqc�oZqsx�bntkc�needq�uZqhntr�bnlltmhbZshnm�rdq©

uhbdr+�hmbktchmf�sqZmrkZshnm�eqnl�nmd�enqlZs�&sdws+�rZx(

sn�unhbd�nq�eqnl�RLR�sn�d©lZhk+�&uhcdn(�bnmedqdmbd�bZkk

rds©to�Zmc�qdbnqchmf+�nq�ZtsnlZsdc�bZkk�chrsqhatshnm

enq�nqfZmhyZshnmr,�

y He�xnt�gZud�ognmd�bZoZahkhsx�nm�xntq�OB+�xnt�bZm�lZjd

Zmc�qdbdhud�ognmd�bZkkr�eqnl�xntq�OB�Zs�xntq�qdftkZq

’mtladq“�Zr�knmf�Zr�xnt�gZud�Hmsdqmds�Zbbdrr+�vgdq©

dudq�xnt�Zqd�hm�sgd�vnqkc�&hm�Z�gnsdk�qnnl�hm�Cdkgh+�Zs

RsZqatbjr�trhmf�Z�VhEh�bnmmdbshnm+�nq�vZhshmf�hm�sgd

knaax�ne�sgd�bkhdms�xnt�Zqd�bZkkhmf�nm(,

y Cdkk|r�rtoonqs�sdbgmhbhZmr�&nq�GO|r(�bntkc�gZud�oqdedq©

dmshZk�Zbbdrr�sn�hsr�gnskhmdr�sn�gZmc�nudq�Z�btrsnldq

bZrd�sn�Z�mdv�cdoZqsldms+�hmrsdZc�ne�adhmf�ptdtdc�to

itrs�khjd�nqchmZqx�bZkkdqr,�

y Vd�bntkc�dudm�ehw�sgd�odqdmmhZk�oqnakdl�ne�rdmchmf�Z

bdkk©ognmd�ognsn�sn�Z�qdbhohdms�nm�Z�cheedqdms�mdsvnqj �
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ne sgd�DMTL�rs‘mc‘qc�vntkc�ots�o‘qs�ne sgd�Hmsdqmds�’‘mc�vg‘s�bntkc�‘lntms�sn�‘
mdv�hcdmshsx�rxrsdl(�tmcdq�sgd�bnmsqnk�ne sgd�vnqkcvhcd�sdkdognmd�bnlltmhsx-

Sgtr) sgd�trd�ne sgd�CMR�sn�rsnqd�‘mc�l‘m‘fd�sgd�DMTLr�vntkc�hmhsh‘kkx�l‘jd
sghmfr�d‘rhdq�’‘mc�hmsdfq‘shnm�vhsg�sgd�Hmsdqmds�rhlokdq(�ax�trhmf�‘m�drs‘akhrgdc)
fkna‘k) ghfg,odqenql‘mbd�‘ccqdrr�sq‘mrk‘shnm�rxrsdl�’sgd�CMR(�sn�drs‘akhrg�khmj‘fdr
adsvddm�sgd�b‘kkhmf�o‘qsx�‘mc�sgd�qdbhohdms-

Ld‘mvghkd) sdkdognmd�mtladqr�‘qd�kdrr�bnlokhb‘sdc�sg‘m�m‘ldr) ats�sgdx�‘qd�rshkk�snn
shdc�sn�rnldsghmf�'qd‘k)– q‘sgdq�sg‘m�adhmf�ldqd�hcdmshehdqr�vhsg�mn�nsgdq�qnkd- Enq�sgd
DMTL�rs‘mc‘qc�sn�g‘ud�sgd�onrhshud�hlo‘bs�rnld�oqdchbs) hsr�hcdmshehdqr�rgntkc�mns
ad�shdc�sn�sgd�vnqkc�ne sdkdognmx- ’Vg‘s�g‘oodmr�vgdm�rnldnmd�bg‘mfdr�‘�ognmd
mtladq�“�drodbh‘kkx�sn�‘�ognmd�mtladq�hm�‘�cheedqdms�bntmsqx;(�@mc�enq�DMTLr�sg‘s
‘qd�mns�shdc�sn�‘bst‘k�sdkdognmdr�‘mc�sgdhq�hlokhdc�fdnfq‘ogx) sgdm�vgn�vhkk�l‘m‘fd
sgd�‘kknb‘shnm�ne rtbg�DMTL�mtladqr;�Bnnqchm‘shmf�sghr�deedbshudkx�vhkk�ad�drrdmsh‘k
sn�sgd�qdkh‘ahkhsx�sg‘s�hr�nmd�ne sgd�etmc‘ldms‘k�bg‘qsdqr�ne sgd�fnudqmldms�qdftk‘snqr
‘mc�ansg�‘�otakhb�‘mc�bnlldqbh‘k�hlodq‘shud-

'Sgd�sdkbn�a‘ff‘fd�hr�hmgdqdms�hm�vg‘s�DMTL�v‘r�bqd‘sdc�sn�cn9 ots�qd‘k�ognmd
mtladqr�hm�DMTL�sn�dmrtqd�hmsdqnodq‘ahkhsx�‘bqnrr�ORSM�Zotakhb�rvhsbgdc�sdkd,
ognmd�mdsvnqjr[�‘mc�vhqdkdrr�‘r�vdkk�‘r�UnHO)– r‘xr�L‘qj�Enrsdq) BSN�ne MdtRs‘q
’adknv() vghbg�hr�qtmmhmf�‘m�DMTL�sdrsadc�vhsg�HST�‘ooqnu‘k�‘mc�‘krn�rnld
hmsdqm‘k�DMTL,khjd�qdfhrsqhdr�enq�u‘qhntr�tmhcdmshehdc�b‘qqhdqr�‘mc�l‘mte‘bstqdqr-
'Sghr�hm�stqm�l‘mc‘sdr�sg‘s�DMTL�ad�cdkdf‘sdc�nm�‘�m‘shnm‘k�a‘rhr) ‘r�‘clhmhrsq‘,
shud�qtkdr�enq�mtladqr�u‘qx�q‘chb‘kkx�bntmsqx�ax�bntmsqx- Sgd�rnktshnm�hr�sn�g‘ud
nsgdq�DMTL,khjd�rdquhbdr�sg‘s�qdrnkud�nsgdq�enqlr�ne rtarbqhadq�‘ccqdrrdr�’d,l‘hk)
HL�‘ccqdrrdr) dsb-(�sg‘s�‘qd�eqdd�ne sgd�hmsdqm‘shnm‘k�‘mc�m‘shnm‘k�qdftk‘snqx�a‘ff‘fd
sg‘s�ognmd�mtladqr�g‘ud-–

Ats�hm�e‘bs�DMTL�bntkc�ad�trdetk�enq�ltbg�lnqd�sg‘m�ognmd�b‘kkr) ‘mc�knmf,sdql�hs
vntkc�ad�‘m�hmsdqedqdmbd�vhsg�sgd�l‘qjds�“�‘mc ‘m�tmitrshehdc�admdehs�enq�ognmd
bnlo‘mhdr�“�sn�kd‘ud�sgdl�sgd�oqhuhkdfd�ne ‘kknb‘shmf�‘mc�bg‘qfhmf�enq�lnrs�DMTLr-

Sgdqd�‘qd�nsgdq�hlokdldms‘shnm�ptdrshnmr) snn9 Rgntkc�DMTL�onhms�chqdbskx�sn�‘
trdq&r�ognmd�mtladq�‘mc�nsgdq�c‘s‘�“�sn�ad�gdkc�hm�sgd�qdfhrsqx�“�nq�rgntkc�hs�ldqdkx
onhms�sn�‘�oqnwx�rdqudq�vgdqd�sgd�c‘s‘�b‘m�ad�gdkc�‘mc�‘bbdrr�fq‘msdc�‘bbnqchmf�sn
qtkdr�rds�to�ax�sgd�hmchuhct‘k�DMTL�gnkcdq;�Hm�sgdnqx) sgd�trdq�rgntkc�cdbhcd) ats
hs&r�mns�bkd‘q�vgdsgdq�sg‘s�vhkk�ad�sgd�b‘rd�hm�d‘bg�bntmsqx&r�hlokdldms‘shnm-
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@kk�sgdrd�ptdrshnmr�g‘ud�‘mrvdqr�ne rnqsr) ats�sgd�btqqdms�‘mrvdqr�l‘x�mns�ad�sgd
adrs�nmdr�hm�sgd�knmf�qtm- Sgdqd&r�‘�chrshmbs�onrrhahkhsx�sg‘s�DMTL�vhkk�mns�ad�sgd
l‘qjds�rtbbdrr�sg‘s�hsr�oqnonmdmsr�dmuhrhnm) ‘mc�sg‘s�hmrsd‘c�vd&kk�g‘ud�‘�knmf�hmsdq,
qdfmtl�ctqhmf�vghbg�‘�mtladq�ne DMTL,khjd�qdfhrsqhdr�vhkk�oqnkhedq‘sd) d‘bg
rkhfgskx�cheedqdms�‘mc�bnmsqnkkdc�ax�‘�rl‘kk�fqnto�ne udmcnqr�nq�trdqr- Sghmj�ne sgd
vnqkc�ne d,l‘hk�adenqd�LBH) BnlotRdqud) @NK�‘mc�nsgdqr�‘cnosdc�CMR,a‘rdc�d,
l‘hk�‘ccqdrrdr�“�nq�sgd�btqqdms�rhst‘shnm�ne bnlodshmf) mnm,hmsdqnodq‘akd�hmrs‘ms,
ldrr‘fhmf�qdfhrsqhdr- Qdtsdqr�’trhmf�‘m�HL�ok‘senql�eqnl�Lhbqnrnes(�‘mc�@NK�g‘ud
itrs�‘mmntmbdc�ok‘mr�sn�hmsdqnodq‘sd�sgdhq�HL�rxrsdlr) bqd‘shmf�‘�ahffdq�hrk‘mc�“�ats
‘m�hrk‘mc�mnmdsgdkdrr-

Rgnv�ld�xntqr�ehqrs�

DMTL&r�bnmmdbshnm�vhsg�sgd�CMR�q‘hrdr�‘mnsgdq�hmsdqdrshmf�rds�ne ptdrshnmr- Sgd
CMR�rn�e‘q�g‘r�oqhl‘qhkx�addm�‘�ld‘mr�ne hcdmshexhmf�Hmsdqmds�gnrsr�“�‘mc�hmchqdbskx)
sgqntfg�sgd�Vgnhr) dwonrhmf�rnld�hmenql‘shnm�‘ants�qdk‘sdc�hmchuhct‘kr�vgn�‘qd
sgd�gnkcdqr�nq�cdrhfm‘sdc�bnms‘bsr�enq�d‘bg�cnl‘hm�m‘ld- @�vdarhsd�hr�hm�nmd�v‘x�nq
‘mnsgdq�‘�otakhrghmf�ldbg‘mhrl) vgdsgdq�enq�‘m�hmchuhct‘k�nq�‘m�hmrshstshnm: ‘
cnl‘hm�m‘ld�hcdmshehdr�‘�rdqudq) vgdqd‘r�‘m�DMTL�HC�hcdmshehdr�’eqnl�sgd�trdq&r
odqrodbshud(�‘�onsdmsh‘k�oddq�enq�‘�oddq,sn,oddq�bnmmdbshnm- @�'ognmd�b‘kk– “�dudm�he
hs�dmcr�to�adhmf�‘m�HL�rdrrhnm�nq�‘�uhcdn�bnmedqdmbd�nq�‘�lnmdx�sq‘mredq�“�hr�hmgdq,
dmskx�rnldsghmf�qd‘k,shld�‘mc�hmsdq‘bshud9 ‘�bnmudqr‘shnm�q‘sgdq�sg‘m�‘m�hmsdqe‘bd-

Rn�sgd�ptdrshnm�enq�DMTL�hlokdldms‘shnmr�hr�gnv�ltbg�hmenql‘shnm�sn�dwonrd�hm
sgd�otakhbkx�‘bbdrrhakd�Vgnhr�qdfhrsqx�“�‘mc�gnv�sg‘s�hmsdq‘bsr�vhsg�nsgdq�hcdmshsx
hmenql‘shnm�‘m�DMTL�qdfhrsqx�bntkc�bnms‘hm�nq�onhms�sn- Eqnl�adhmf�‘m�hmrshst,
shnm‘k�gnkchmf�nq�odqrnm‘k�'qd‘k�drs‘sd)– sgd�naidbs�sg‘s�‘m�DMTL�cnl‘hm�m‘ld
onhmsr�sn�adbnldr�rnldsghmf�bknrd�sn�‘�odqrnm‘k�oqnwx) ‘mc�sgd�DMTL�qdfhrsqx
bntkc�adbnld�hm�drrdmbd�hsr�nvm�’lnqd�‘bbtq‘sd�‘mc�e‘q,qd‘bghmf(�Vgnhr-

Ptdrshnmr�‘ants�vg‘s�sn�hmbktcd�hmunkud�mns�itrs�dmfhmddqhmf�hrrtdr�‘ants�gnv�sn
drs‘akhrg�‘�rdrrhnm) ats�otakhb�onkhbx�‘mc�bnmrtldq�ptdrshnmr�‘ants�oqhu‘bx�‘mc
bnmsqnk- ’Vghkd�hmhsh‘kkx�DMTL�hr�enq�rdsshmf�to�bnlltmhb‘shnm) sgdqd&r�mn�qd‘rnm
hsr�hcdmshsx�hmenql‘shnm�bntkcm&s�ad�trdc�enq�bnmehqlhmf�ehm‘mbh‘k�sq‘mredqr-(�

Tmcdq�nmd�DMTL�CMR�dmsqx�xnt�bntkc�l‘hms‘hm�onhmsdqr�sn�‘�u‘qhdsx�ne onrrhakd
enqlr�ne bnmmdbshnm�“�nmd�nq�lnqd�ognmd�mtladqr) e‘w�mtladqr) d,l‘hk�‘ccqdrrdr)
dsb- “�‘knmf�vhsg�oqdrdmbd�hmenql‘shnm�‘mc�‘krn�‘bbdrr�bnmsqnkr- - -ats�sg‘s&r�oqna‘akx
mns�‘�fnnc�hcd‘- Rtbg�rdquhbdr�vhkk�ldds�hmchuhct‘kr& mddcr�adrs�he sgdx�‘qd�rtookhdc
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ax�hmcdodmcdms�oqnuhcdqr) vhsg�‘�u‘qhdsx�ne b‘o‘ahkhshdr) sg‘s�DMTL�bntkc�onhms�sn-
Hmchuhct‘kr�bntkc�sgdm�bgnnrd�‘lnmf�sgdl�’nq�trd�rdudq‘k) edcdq‘sdc�nmdr() q‘sgdq
sg‘m�ad�enqbdc�sn�qdkx�nm�‘�nmd,rhyd,ehsr,‘kk�qdfhrsqx�sg‘s�hmbktcdr�‘ookhb‘shnmr-

Sgdqd�‘qd�hcdmshsx�ptdrshnmr�nm�sgd�'hmbnlhmf– rhcd) snn- Ehqrs�ne ‘kk) ‘r�vhsg�sgd
CMR) sgdqd�mddcr�sn�ad�rnld�v‘x�sn�‘tsgdmshb‘sd�sgd�o‘qshdr�trhmf�sgd�DMTL�qdf,
hrsqx�nq�sgd�rdquhbdr�hs�onhmsr�sn) vgdsgdq�sn�qd‘bg�rnldnmd�nq�sn�bg‘mfd�sgdhq�nvm
hmenql‘shnm�“�dhsgdq�rgnqs,sdql�oqdrdmbd�hmenql‘shnm�nq�lnqd�odqrhrsdms�hmenql‘,
shnm�rtbg�‘r�‘�bnqonq‘sd�d,l‘hk�‘ccqdrr) ‘�bqdchs,b‘qc�mtladq) nq�‘�odqrnm‘k�vghsd
khrs- @mc�lnqd9 @rrtlhmf�‘m�hmchuhct‘k&r�vnqj�mtladq�hr�hmbktcdc�hm�sgd�DMTL
dmsqx) b‘m�sgd�bnlo‘mx�bg‘mfd�sgd�dmsqx�vgdm�sg‘s�hmchuhct‘k�hr�ehqdc;�’Gnv�cn
DMTLr�hmsdq‘bs�vhsg�bnqonq‘sd�oqnuhrhnmhmf�rxrsdlr;(�

@r�MdtRs‘q&r�L‘qj�Enrsdq�otsr�hs9 'Sgd�bg‘kkdmfd�onrdc�ax�DMTL�hr�sn�jddo�hs
enbtrdc�nm�vg‘s�hs&r�fnnc�enq) rdquhbd�dmc,onhms qdrnktshnm) mns�‘�fdmdq‘khydc�‘kk,hm,
nmd�chqdbsnqx�hm�sgd�rjx-– Sgd�kdrr�sgd�DMTL�qdfhrsqx�bnms‘hmr) sgd�d‘rhdq�hs�vhkk�ad
enq�hs�sn�dunkud- Enq�dw‘lokd) nmd�bntkc�hl‘fhmd�DMTL�trhmf�sgd�G‘mckd�Rxrsdl
’O@FD�11(�sn�onhms�sn�‘�u‘qhdsx�ne sghqc,o‘qsx�oqnwx�rdqudqr- @mnsgdq�DMTL�qdfhrsqx)
hmcdodmcdms�ne sgd�ognmd,a‘rdc�qdfhrsqhdr�qtm�ax�bntmsqhdr) bntkc�onsdmsh‘kkx�edcdq,
‘sd�btqqdms�hmrs‘ms,ldrr‘fhmf�qdfhrsqhdr-

Hm�rgnqs) sdloshmf�‘r�hs�l‘x�ad�sn�rdd�DMTL�‘r�‘�tmhudqr‘k�qnkncdw�‘mc�‘�tmhudqr‘k
odqrnm�knb‘snq�rxrsdl) sgd�‘clhmhrsq‘snqr�ne DMTL�qdfhrsqhdr�vhkk�enrsdq�vhcd�‘cno,
shnm�ax�khlhshmf�hsr�etmbshnm‘khsx- Rtbg�‘�lhmhl‘khrs�onrhshnm�vntkc�dmbntq‘fd�dmsqd,
oqdmdtqr�sn�athkc�trdetk�‘ookhb‘shnmr�rtbg�‘r�qnkncdwdr�‘mc�rnoghrshb‘sdc�oqdrdmbd
l‘m‘fdldms�snnkr�enq�sgnrd�vgn�v‘ms�sgdl- Sgdm�rdo‘q‘sd�bnqonq‘sd�‘mc�odqrnm‘k
hcdmshshdr�b‘m�ad�edcdq‘sdc�ats�mns�bnlahmdc�’nq�bnmetrdc() ‘mc�bnmsqnk�b‘m�qdl‘hm
vhsg�sgd�‘ooqnoqh‘sd�o‘qsx’hdr(- Sghr�vhkk�enrsdq�bnlodshshnm�‘mc�hmmnu‘shnm�‘r�udm,
cnqr�qdronmc�sn) rtoonqs�‘mc�s‘jd�‘cu‘ms‘fd�ne sgd�dunktshnm�ne oq‘fl‘shb�mdsvnqj
hcdmshsx�l‘m‘fdldms-

Sgd�lYqjds

Gnv�‘kk�sghr�ok‘xr�nts�‘mc�vgdm�oqnunjdr�hmsdmrd�rodbtk‘shnm�hm�rnld�pt‘qsdqr- Sgd
ahffdrs�ok‘xdqr�btqqdmskx�hm�sgd�sdkdognmx�l‘qjds�“�sgd�hmbtladms�b‘qqhdqr�“�fdmdq‘k,
kx�g‘ud�khsskd�hmsdqdrs�hm�‘�lnqd�nodm�l‘qjds) dudm�sgntfg�sgdx�hmbqd‘rhmfkx�rdmc
sgdhq�nvm�sq‘eehb�nudq�hmsdqm‘k�HO�a‘bjanmdr- ’Sgdx�‘krn�q‘hrd�sgd�hrrtd�ne 800�b‘kkr)
vghbg�g‘ud�sn�qdl‘hm�fdnfq‘oghb‘kkx�antmc-(�@r�C‘uhc�O‘rrlnqd�ne sgd�Atqsnm
Fqnto�vqhsdr9 'Hs&r�mns�btqqdmskx�hm�sgd�adrs�hmsdqdrsr�ne sgd�Hmbtladms�Knb‘k

07 PDKD@RD�0,/ VVV,DCUDMSTPD,BNL



Dwbg‘mfd�B‘qqhdqr�sn�rg‘qd�sgd�bnmsdmsr�ne sgdhq�Zognmd[�mdsvnqj�chqdbsnqhdr�vhsg
‘mxnmd�dkrd) mnq�snc‘x�vntkc�sgdx�ad�hmsdqdrsdc�hm�onotk‘shmf�sgd�CMR�vhsg�ognmd
mtladq�hmenql‘shnm- Rn�gnv�lhfgs�UnHO�hrk‘mcr�bn‘kdrbd�hmsn�‘�bqhshb‘k�l‘rr�ne
UnHO�trdqr�sg‘s�vntkc�qdpthqd�vhcdroqd‘c�‘cnoshnm�‘mc�rtoonqs�enq�DMTL;–

Ax�bnmsq‘rs) sgd�b‘akd�bnlo‘mhdr�mnv�needqhmf�aqn‘ca‘mc�rdquhbd�rdd�Hmsdqmds�sdkd,
ognmx�‘mc�nsgdq�bnlltmhb‘shnmr�rdquhbdr�‘r�‘�v‘x�sn�‘arnqa�sgdhq�tmtrdc�b‘o‘bhsx-
B‘akd�nodq‘snqr�rtbg�‘r�Bnlb‘rs�‘mc�Bnw�‘qd�d‘fdqkx�knnjhmf�enq�v‘xr�sn�‘cc�u‘ktd
‘mc�qdcddl�sgdhq�qdots‘shnmr- Hm�I‘o‘m) 1-6�lhkkhnm�ne X‘gnn �Aqn‘ca‘mc&r�2�lhkkhnm
rtarbqhadqr�trd�hsr�UnHO�rdquhbd) sgd�bnlo‘mx�r‘xr- 'Unhbd�hr�sgd�jhkkdq�‘ookhb‘shnm�enq
CRK – r‘xr�nmd�v‘f-

Sghqc,o‘qsx�rdquhbdr) rtbg�‘r�Bqhshb‘k�O‘sg�’RDD�PDJD?RD�0,/+�ITMD�1//1�@MC�L@PBG�1//2(
‘mc�u‘qhntr�nsgdq�gnrsdc�ldrr‘fhmf�rdquhbdr) rdd�noonqstmhshdr�enq�sgd�jhmcr�ne ‘ookh,
b‘shnmr khrsdc�‘anud) ‘r�cn�rs‘qs,tor�rtbg�‘r�RnknLhn�’RDD�PDJD?RD�0,/+�L@PBG�1//1()
vgn�b‘m�rdkk�sn�‘mc�sgqntfg�sgd�gnrsdc�rdquhbdr�‘mc�odqg‘or�qd‘bg�btrsnldqr�nm�sgdhq
nvm- L‘mx�ne sgd�ohnmddqr�hm�sgdrd�rdquhbdr�‘qd�khjdkx�sn�ad�dhsgdq�‘bpthqdc�nq�bqtrgdc
ax�sgd�ahf�ftxr) vgn�vhkk�ad�oqnunjdc�hmsn�oqnuhchmf�rtbg�rdquhbdr�sgdlrdkudr-

@mc�l‘mx�nqf‘mhy‘shnmr�‘qd�trhmf�Hmsdqmds�sdkdognmx�rxrsdlr�hmsdqm‘kkx: sgd�TR�fnu,
dqmldms&r�nvm�Cdo‘qsldms�ne Bnlldqbd) IdsAktd�@hqv‘xr�‘mc�a‘mj�gnkchmf�bnl,
o‘mx�RntsgSqtrs�ne Ahqlhmfg‘l) @K) vdqd�khrsdc�hm�‘�qdbdms�Mdv�Xnqj�Shldr�rsnqx- Hs
‘krn�bhsdc�l‘qjds�qdrd‘qbg�eqnl�Hm,Rs‘s.LCQ�sg‘s�‘ants�1�odqbdms�ne TR�atrhmdrrdr
‘qd�hlokdldmshmf�rnld�enql�ne Hmsdqmds�sdkdognmx�hmsdqm‘kkx- Sg‘s�hr) sgdx&qd�mns�itrs
otqbg‘rhmf�sdkdognmd�rdquhbd) ats�hlokdldmshmf�sgdhq�nvm�nudq�sgd�Hmsdqmds-

Lhbqnrnes�vhkk�‘bbnlo‘mx�hsr�mdv�Neehbd�00) ctd�hm�Nbsnadq) vhsg�‘�mdv�RHO,a‘rdc
rdqudq) Khud�Bnlltmhb‘shnmr�Rdqudq�1//2- Sgd�hcd‘�adghmc�hs�hr�sn ad�‘akd�sn�khmj�to
vhsg�nsgdqr�sgqntfg�‘�u‘qhdsx�ne ‘ookhb‘shnmr�q‘sgdq�sg‘m�sgqntfg�cdchb‘sdc�'bnl,
ltmhb‘shnm�snnkr–9 Enq�dw‘lokd) rnnm�’sgntfg�mns�hm�sghr�xd‘q&r�qdkd‘rd() he xnt�bkhbj
nm�sgd�a‘kknnm�khmjdc�eqnl�‘�mhsohbjhmf�qduhrhnm�ne bdkk�45f�ne xntq�rstmmhmf�atrh,
mdrr�ok‘m�roqd‘crgdds) xnt&kk�ad�‘akd�sn�sdkk�mns�nmkx�vgn�chc�hs) ats�vgdsgdq�sgdx�‘qd
nmkhmd�qhfgs�mnv- Cdodmchmf�nm�xntq�qdk‘shud�q‘mj) xnt�b‘m�qdokx�sn�sg‘s�hmchuhct‘k
vhsg�‘�rb‘sghmf�qdatss‘k�nq�‘�bnmrsqtbshud�bnloqnlhrd�“�‘mc�gnod�sn�fds�‘�qdokx�hm
qd‘k�shld-'To�sn�mnv) bnlltmhb‘shnm�snnkr�g‘ud�addm�udqshb‘k)– r‘xr�fdmdq‘k�l‘m‘f,
dq�Ftqcddo�Rhmfg�O‘kk- 'Sghr�l‘jdr�bnlltmhb‘shnm�gnqhynms‘k-– Ats�sgntfg�sgd�mdv
Neehbd�hr�vg‘s�O‘kk�b‘kkr�'RHO,bdmsqhb)– hs�cndr�mns�rtoonqs�DMTL: hmrsd‘c) hs�trdr
@bshud�Chqdbsnqx) vghbg�hr�sgd�a‘rhr�ne Lhbqnrnes&r�nvm�hmrs‘ms�ldrr‘fhmf�chqdbsnqx-
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@mc�ehm‘kkx) sgd�bnlahm‘shnm�ne dmsqdoqdmdtqh‘k�hmmnu‘shnm�dm‘akdc�ax�sgd�dmc,onhms
bnmsqnk�lncdk�ne sgd�Hmsdqmds�‘mc�sgd�oqhbd�kdudq‘fd�hs�dm‘akdr�’kdudq‘fd�vghbg�l‘x
chrrho‘sd�he btqqdms�cnvmv‘qc�oqhbhmf�sqdmcr�enq�ognmd�rdquhbd�bnmshmtd(�vhkk�bnmshm,
td�sn�oqnodk�dudm�sgd�drs‘akhrgdc�ognmd�b‘qqhdqr�snv‘qcr�‘�lnqd�Hmsdqmds,khjd�lncdk-

MdtRsYq9�GYud�qdfhrsqhdr)�vhkk�sqYudk��

Nmd�ne DMTL&r�ahffdrs�oqnonmdmsr�hr�MdtRs‘q) a‘rdc�hm�Rsdqkhmf) U@- Hm�sgd�rshkk,
rl‘kk�vnqkc�ne dwsdqm‘k�qdfhrsqhdr) MdtRs‘q�v‘msr�sn�ad�dudqxnmd&r�oktladq�“�dwodqs
‘s�rnkuhmf�oqnakdlr�‘mc�q‘qdkx�uhrhakd�sn�sgd�lhkkhnmr�vgn�cdodmc�nm�hs- Enqldc
rdudm�xd‘qr�‘fn�‘r�‘�atrhmdrr�tmhs�ne Knbjgddc.L‘qshm) sgd�bnlo‘mx�rotm�nee hm
0888�‘r�‘�qdfhrsqx�rtoonqshmf�ognmd,mtladq�onqs‘ahkhsx�“�sgd�sdbgmnknfx�sg‘s�‘kknvr
TR�ognmd�rtarbqhadqr�sn�rvhsbg�udmcnqr�vhsgnts�rvhsbghmf�ognmd�mtladqr- Sgd
l‘m‘fdldms�atxnts�v‘r�etmcdc�ax�V‘qatqf�Ohmbtr) vghbg�rddr�sgd�bnlo‘mx�‘r�‘
jdx�sn�sgd�Mds&r�dldqfhmf�hmsdkkdbst‘k�hmeq‘rsqtbstqd-

Vhsg�‘ants�!0//�lhkkhnm�hm�‘mmt‘k�qdudmtdr) ‘mc�vhsg�ld‘rtq‘akd�ats�tmchrbknrdc
oqnehsr) MdtRs‘q�rddr�hsr�vnqj�vhsg�sgd�sdkdognmd�hmctrsqx�‘r�‘�rnkhc) qdbtqqhmf,qdu,
dmtd�entmc‘shnm�eqnl�vghbg�sgd�bnlo‘mx�b‘m�aq‘mbg�nts�hmsn�nsgdq�rhlhk‘q�atrh,

mdrrdr- Nudq�sgd�o‘rs�bntokd�ne xd‘qr) MdtRs‘q�g‘r�l‘cd�hsr�v‘x�hmsn
sgd�cnl‘hm,�m‘ld�qdfhrsqx�atrhmdrr- Hs�qtmr�sgd�qdfhrsqx�enq�sgd�-tr
‘mc�-ahy�cnl‘hmr) oqnuhcdr�sgd�dwsdqm‘k�f‘sdv‘x�sn�Bghm‘&r�-bm
cnl‘hm) ‘mc�hr�qtmmhmf�‘�u‘qhdsx�ne DMTL�‘mc�DMTL,khjd�qdfhrsqx
rdquhbdr- @mc�ehm‘kkx) hs�nodq‘sdr�nmd�ne sgd�ehqrs�Khadqsx�@kkh‘mbd,
a‘rdc�hcdmshsx�l‘m‘fdldms�rdquhbdr-

Nm�sgd�sdkdbnl�rhcd) MdtRs‘q&r�mtladq�onqs‘ahkhsx�qdfhrsqx�bnms‘hmr
‘kk�372�lhkkhnm�TR�ognmd�mtladqr) ‘mc�khmjr�sgdl�sn�sgdhq�bnqqd,
ronmchmf�Knb‘k�Qntshmf�Mtladqr�’KQMr) ‘mnsgdq�0/,chfhs�mtladq
qdedqqhmf�sn�‘�ogxrhb‘k�khmd�sdqlhm‘shnm(- 'Svn�ahkkhnm�ognmd�b‘kkr�ghs
ntq�c‘s‘a‘rd�dudqx�c‘x)– r‘xr�MdtRs‘q&r�L‘qj�Enrsdq-

@r�sghmfr�vnqjdc�adenqd) dudqx�ognmd�mtladq�v‘r�drrdmsh‘kkx�‘�ogxrhb‘k�‘ccqdrr)
l‘m‘fdc�hmsdqm‘kkx�ax�sgd�ognmd�bnlo‘mx�sg‘s�'nvmdc– hs�‘mc�‘kknvdc�‘�btrsnldq
sn�trd�hs- Sgd�ehqrs�sgqdd�chfhsr�ne ‘�0/,chfhs�TR�sdkdognmd�mtladq) sgd�'‘qd‘�bncd)–
rsnnc�enq�‘�o‘qshbtk‘q�rdfldms�ne sgd�mdsvnqj�ne sgd�ognmd�bnlo‘mx�sg‘s�rdquhbdc�‘
fdnfq‘oghb�‘qd‘-
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Ats�enq�btrsnldqr�sn�rvhsbg�ognmd�b‘qqhdqr�vhsgnts�rvhsbghmf�mtladqr) sgd�mtl,
adqr�g‘c�sn�ad�chrbnmmdbsdc�eqnl�sgdhq�ogxrhb‘k�ld‘mhmf- Sn�dm‘akd�sgd�ogxrhb‘k
bnmmdbshnm�ne ‘�ognmd�b‘kk�’vghbg�rshkk�lnrskx�qdpthqdr�‘m�dmc,sn,dmc�bhqbths
adsvddm�b‘kkdq�‘mc�b‘kkdc() sgdqd�rshkk�g‘c�sn�ad�rnldsghmf�sg‘s�qdoqdrdmsdc�sgd�‘bst,
‘k�ogxrhb‘k�qntshmf- Dmsdq�sgd�KQM�‘mc�sgd�mddc�enq�‘�bqnrr,qdedqdmbd�adsvddm�sdkd,
ognmd�mtladqr�‘mc�KQMr-

Ax�mnv) ‘�k‘qfd�oqnonqshnm�ne TR�ognmd�mtladqr�‘qd�cheedqdms�eqnl�sgdhq�KQMr) ‘mc
uhqst‘kkx�‘kk�dwbg‘mfdr�bnms‘hm�‘s�kd‘rs�rnld�onqsdc�mtladqr- MdtRs‘q&r�oqhl‘qx�qnkd
v‘r�sn�rds�to�sgd�mdv�qdfhrsqx) oqnuhcd�bnohdr�sn�hsr�sgntr‘mcr�ne ognmd,bnlo‘mx
btrsnldqr) ‘mc�jddo�‘kk�sgd�bnohdr�toc‘sdc�sgdqd‘esdq- Trhmf�c‘s‘�rtookhdc�ax�sgnrd
r‘ld�btrsnldqr) MdtRs‘q�toc‘sdr�hsr�nvm�qdfhrsqx�‘mc�aqn‘cb‘rsr�sgd�bg‘mfdr�sn
d‘bg�bnox: sg‘s�oqnbdrr�g‘oodmr�l‘mx�sgntr‘mcr�ne shldr�‘�c‘x- Sgd�c‘hkx�mtladq
ne bg‘mfdr�hr�khjdkx�sn�hmbqd‘rd�k‘sdq�sghr�xd‘q�vgdm�l‘mc‘sdc�bdkk,ognmd�mtladq
onqs‘ahkhsx�fndr�hmsn�deedbs- Hs�hr�sgd�unktld�ne bg‘mfdr�sg‘s�hr�MdtRs‘q&r�bnqd�qdudmtd
rsqd‘l) eqnl�sgd�ognmd�bnlo‘mhdr) vgn�hm�stqm�bg‘qfd�sgdhq�btrsnldqr-

Mtladq�onqs‘ahkhsx�v‘r�l‘mc‘sdc�ax�Bnmfqdrr ‘r�o‘qs�ne sgd�Sdkdbnlltmhb‘shnmr
@bs�ne 0885- @�sdkdbnlltmhb‘shnmr�hmctrsqx�bnnodq‘shud�b‘kkdc�sgd�Mnqsg�@ldqhb‘m
Onqs‘ahkhsx�L‘m‘fdldms�Bnlo‘mx�’M@OL(�‘bsr�‘r�sgd�nudqrhfgs�ancx�enq�sghr�qdf,
hrsqx) vhsg�‘tsgnqhsx�cdkdf‘sdc�eqnl�sgd�Edcdq‘k�Bnlltmhb‘shnmr�Bnllhrrhnm-
Ldladqrgho�hm�hs�hr�cd�e‘bsn�l‘mc‘snqx�enq�‘mx�khbdmrdc�e‘bhkhshdr,a‘rdc�b‘qqhdq�hm
Mnqsg�@ldqhb‘-

MdtRs‘q�g‘r�‘�l‘rsdq�bnmsq‘bs�’qdmdv‘akd�xd‘qkx(�vhsg�M@OL�bnudqhmf�oqhbhmf) rdq,
uhbd�kdudkr�‘mc�odm‘kshdr�enq�mnm,odqenql‘mbd) ‘mc�d‘bg�TR�b‘qqhdq�g‘r�‘�bnqqd,
ronmchmf�bnmsq‘bs�vhsg�MdtRs‘q- Oqhbdr) rds�ax�ldladqr�ne sgd�M@OL�bnmrnqshtl)
‘qd�cdrhfmdc�sn�rtoonqs�sgd�rdquhbd�oktr�‘�rl‘kk�oqnehs�l‘qfhm�sn�hmctbd�MdtRs‘q�sn
rs‘x�hm�sgd�f‘ld-

Qdftk‘shnmr�oqdudms�MdtRs‘q�eqnl�trhmf�sgd�ognmd,mtladq�hmenql‘shnm�enq�‘mx
otqonrd�nsgdq�sg‘m�mtladq�onqs‘ahkhsx) ats�hs�b‘m�trd�hsr�qdk‘shnmrghor�vhsg�sgd�b‘q,
qhdqr�sn�rdkk�nsgdq�rdquhbdr) vghbg�hs�cndr- Enq�dw‘lokd) hs�‘krn�oqnuhcdr�‘�bkd‘qhmf
gntrd�enq�nodq‘shnm‘k�rtoonqs�rdquhbdr�’a‘rhb‘kkx�nqcdqhmf) ahkkhmf) ‘mc�nsgdq�‘clhm,
hrsq‘shud�‘mc�rtoonqs�rdquhbdr(�adsvddm�hmsdqdrsdc�b‘qqhdqr- Enq�sg‘s) MdtRs‘q�b‘m
bg‘qfd�vg‘s�sgd�l‘qjds�vhkk�ad‘q- @ksgntfg�qdftk‘shnmr�jddo�MdtRs‘q�eqnl�sq‘chmf
nm�hsr�‘bbdrr�sn�c‘s‘) hs�b‘m�bdqs‘hmkx�kdudq‘fd�hsr�qdk‘shnmrghor-
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MdtRsYq�Ymc�sgd�chfhsYk�bknrhmf9�ChfhsYk�CnldrcYx�

Dkrdvgdqd) MdtRs‘q�oqnuhcdr�bhqbkd,ne,sqtrs�‘clhmhrsq‘shnm�rtoonqs�enq�nmkhmd�qd‘k
drs‘sd�bknrhmfr�“�hkktrsq‘shmf�sgd�hmsdq‘bshnm�ne hcdmshsx�l‘m‘fdldms�‘mc�’hm�sghr
b‘rd(�qd‘k,drs‘sd�qdfhrsqhdr- Vnqjhmf�vhsg�@eehkh‘sdc�Bnlotsdq�Rdquhbdr�’@BR(�ne
C‘kk‘r) SW) ‘�!2,ahkkhnm�HS�rdquhbd�oqnuhcdq�vhsg�‘�rodbh‘ksx�hm�fnudqmldms�ntsrntqb,
hmf) MdtRs‘q�hr�hlokdldmshmf�sgd�Khadqsx�@kkh‘mbd edcdq‘sdc�hcdmshsx�rs‘mc‘qcr�hm
nqcdq�sn�l‘jd�sgd�shld,bnmrtlhmf) o‘odq,hmsdmrhud�oqnbdrr�pthbj- - -‘mc�rdbtqd- Hs&r
nmd�sghmf�sn�rdmc�cnbtldmsr�‘mc�sn�bgdbj�knb‘k�qd‘k,drs‘sd�qdfhrsqhdr�dkdbsqnmhb‘kkx-
Hs&r�‘mnsgdq�sghmf�dmshqdkx�sn�toc‘sd�sgdl�nmkhmd) ‘mc�sn�dmrtqd�sg‘s�sgd�dkdbsqnmhb
rhfm‘stqdr�adknmf�sn�odnokd�vhsg�sgd�‘tsgnqhsx�sn�bnllhs�sn�vg‘s�sgdx�‘qd�rhfmhmf-
Enq�dw‘lokd) hr�Rtd�rshkk�vnqjhmf�enq�L‘$O‘&r�Shskd�Rd‘qbg�Hmb-) ‘mc�hr�rgd�rshkk�‘tsgn,
qhydc�sn�rhfm�shskd,rd‘qbg�qdonqsr;�’Sghr�oqnakdl�dwhrsr�hm�sgd�ogxrhb‘k�vnqkc) snn: nmd
admdehs�ne sgd�dkdbsqnmhb�bknrhmf) adxnmc�bnrs,r‘uhmfr) hr�sg‘s�hs�b‘m�rdsskd�rtbg�ptdr,
shnmr�lnqd�qdkh‘akx-(�

@BR�‘mc�MdtRs‘q�‘qd�‘ookxhmf�edcdq‘sdc�hcdmshsx�sdbgmnknfhdr�sn�sghr�oqnakdl- D‘bg
ne sgd�o‘qshbho‘msr�hm�sgd�bknrhmfr�hm�‘�fhudm�bntmsx�“�sgd�a‘mj) sgd�shskd�hmrtqdq) sgd
bntmsx) dsb- “�vhkk�edcdq‘sd�sgdhq�hmsdqm‘k�hcdmshsx�rxrsdlr- Chfhs‘k�hcdmshsx�lddsr�sgd
cdrbdmcdms�ne sgd�ldchdu‘k�Cnldrc‘x�annj-

Nudq‘kk) MdtRs‘q�rddr�hsrdke ‘r�‘�lncdk�enq�‘�mdv�jhmc�ne atrhmdrr�“�‘�chrhmsdqdrsdc
sghqc,o‘qsx�nodq‘snq�ne qdfhrsqhdr�‘mc�nsgdq�bnllnm�hmeq‘rsqtbstqd- Hsr�sdbgmnknfx
rjhkkr�‘qd�o‘qs�ne hsr�dcfd: hs�jmnvr�gnv�sn�cdehmd�qdpthqdldmsr�‘mc�ldds�sgdl- Ats
hsr�odnokd�‘krn�g‘ud�fqd‘s�rjhkkr�hm�l‘m‘fhmf�onkhshb‘k�‘mc�bnmrdmrtr�oqnbdrrdr-
Bdqs‘hmkx�sgd�bg‘kkdmfdr�ne mtladq�onqs‘ahkhsx�‘qd�mns�‘r�fqd‘s�‘r�sgnrd�e‘bhmf
HB@MM�‘mc�sgd�DMTL�qdfhrsqhdr) ats�MdtRs‘q�g‘r�‘�jm‘bj�enq�dmfdmcdqhmf�bnl,
oqnlhrd�‘mc�vnqjhmf�deedbshudkx�vhsg�‘�aqn‘c�q‘mfd�ne bnmrshstdmbhdr-

ChfhsYk�Naidbs�?qbghsdbstqd�Ymc�sgd�GYmckd�Rxrsdl

Ansg�sgd�CMR�‘mc�sgd�ognmd�rxrsdl�needq�v‘xr�sn�qd‘bg�rodbhehb�Hmsdqmds�knb‘shnmr
nq�ognmd�mtladqr) ‘s�‘�fhudm�shld- Sdkdognmd�mtladqr�bg‘mfd) ‘r�cn�sgd�cduhbdr
sgdx&qd�‘ss‘bgdc�sn: vdarhsd�bnmsdms�bg‘mfdr�‘mc�lnudr) eqnl) r‘x�'Snc‘x&r�gns�sho–
sn�'K‘rs�vddj&r�ghfgkhfgsr– sn�'@qbghud)– nq�eqnl�'Sd‘l�ldladq– sn�'BDN– sn
'dldqhstr– sn�'vgn�gd;– Nvmdqr�ne vdarhsdr�bg‘mfd�nudq�shld) vgdsgdq�sgqntfg
bnqonq‘sd�qdnqf‘mhy‘shnmr�nq�sgd�r‘kd�ne ‘�b‘sbgx�cnl‘hm�m‘ld�eqnl�nmd�rodbtk‘snq
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sn�‘mnsgdq�’nq�odqg‘or�sn�‘m�‘bst‘k�vdarhsd�nodq‘snq(: odnokd�rvhsbg�’nq�‘bbtlt,
k‘sd(�d,l‘hk�‘ccqdrrdr-

Ats�sgd�odnokd�‘mc�bnmsdms�xnt�b‘m�qd‘bg�sgdrd�v‘xr�odqrhrs�sgqntfg�shld) dudm�‘r
rhsd�m‘ldr�‘mc�mtladqr�bg‘mfd- Gnv�b‘m�vd�qdfhrsdq�odqrhrsdms�sghmfr�hm�‘�lnqd
odqrhrsdms�v‘x;�Nmd�l‘m�vhsg�‘m�‘mrvdq�hr�Ana�J‘gm) ‘�udsdq‘m�ne sgd�Hmsdqmds- Gd
‘mc�Uhms�Bdqe) mnv�bg‘hql‘m�ne HB@MM�‘mc�RUO�ne Hmsdqmds�@qbghsdbstqd�‘mc
Sdbgmnknfx�‘s�LBH) inhmskx�cdudknodc�SBO.HO�enq�sgd�TR�Cdedmrd�Cdo‘qsldms&r
@cu‘mbdc�Qdrd‘qbg�Oqnidbsr�@fdmbx�’C@QO@(�hm�sgd�d‘qkx�086/r-

Hm�0875) J‘gm�entmcdc�sgd�mnmoqnehs�Bnqonq‘shnm�enq�M‘shnm‘k�Qdrd‘qbg�Hmhsh‘shudr
’BMQH(�hm�nqcdq�sn�otqrtd�sgd�mnshnm�ne ‘�m‘shnm‘k�hmenql‘shnm�hmeq‘rsqtbstqd- ’Bdqe
g‘c�kdes�C@QO@�sn�inhm�LBH�hm�0871: gd�qdinhmdc�J‘gm�‘r�uhbd�oqdrhcdms�ne BMQH
eqnl�0875�sn�0883�adenqd�qdstqmhmf�sn�LBH-(�Nudq�sgd�k‘rs�svn�cdb‘cdr�BMQH�g‘r
vnqjdc�vhsg�fnudqmldms) dctb‘shnm‘k�‘mc�oqhu‘sd�nqf‘mhy‘shnmr�nm�‘�u‘qhdsx�ne
Q$C�hmhsh‘shudr) ‘mc�oqnuhcdr�sgd�rdbqds‘qh‘s�enq�sgd�HDSE- Hs�o‘sdmsr�hsr�Q$C�vgdqd�hs
b‘m) r‘xr�J‘gm) ats�oqhl‘qhkx�enq�cdedmrhud�otqonrdr�“�sn�dmrtqd�sg‘s�hsr�vnqj�hr
‘u‘hk‘akd�sn�‘mxnmd) qds‘hmr�hsr�hmsdfqhsx�‘mc�qdl‘hmr�tmqdrsqhbsdc�ax�nsgdq�o‘sdmsr-

Nmd�ne BMQH&r�kd‘chmf�hmhsh‘shudr�hr�sgd�'chfhs‘k�naidbs�‘qbghsdbstqd– ‘mc�hsr�hlokd,
ldms‘shnm�sgqntfg�sgd�rxrsdl�ne tmhptd) odqrhrsdms�hcdmshehdqr�hs�b‘kkr�g‘mckdr- Sgd
G‘mckd�Rxrsdl�hr�rnldvg‘s�khjd�sgd�CMR) hm�sg‘s�hs�oqnuhcdr�‘�qdfhrsqx�sn�ehmc�sghmfr
nmkhmd- Ats�hs�g‘r�hlonqs‘ms�cheedqdmbdr) r‘xr�J‘gm9 'Vghkd�sgd�CMR�qdfhrsdqr
l‘bghmdr�Zvhsg�cnl‘hm�m‘ldr[) sgd�G‘mckd�Rxrsdl�qdfhrsdqr�chfhs‘k�naidbsr- Sgd
CMR�rdqudc�hsr�otqonrd�vdkk) ats�mnv�vd�g‘ud�rnldsghmf�adssdq�‘mc�cheedqdms) vhsg
odqrhrsdmbd�‘mc�knb‘shnm�hmcdodmcdmbd- Sgd�chfhs‘k�naidbs�‘qbghsdbstqd�hr�‘�qdbnmbdo,
st‘khy‘shnm�ne sgd�Hmsdqmds�sn�cd‘k�vhsg�rodbhehb�hmenql‘shnm�naidbsr) hmrsd‘c�ne itrs
eknvr�ne o‘bjdsr�adsvddm�rdqudqr- Hs�s‘jdr�sq‘mronqs�nts�ne sgd�ohbstqd�Z‘ksgntfg�xnt
rshkk�mddc�hs�tmcdqmd‘sg[-–

Ghrsnqx�sgYs�gYrmzs�gYoodmdc,�,�,xds:

Sgd�G‘mckd�Rxrsdl�g‘r�addm�nodq‘shnm‘k�rhmbd�0883) ‘mc�fqnvhmf�rsd‘chkx) vhsg
rnldvgdqd�tov‘qcr�ne 0/�lhkkhnm�g‘mckdr�mnv�qdfhrsdqdc- R‘xr�J‘gm)'Hm�sgd�k‘sd
8/r) Inm�Onrsdk�Zvgn�nudqr‘v�sgd�CMR�tmshk�HB@MM�snnj�nudq[�‘mc�H�g‘c�bnld�sn�‘m
‘fqddldms�sn�bnmrhcdq�trhmf�sgd�G‘mckd�Rxrsdl�sn�qdok‘bd�nq�‘s�kd‘rs�‘tfldms�sgd
CMR) ats�gd�bntkcm&s�l‘jd�sgd�cdbhrhnm�ax ghlrdke- - - -–@mc�sgdm�b‘ld�HB@MM) ‘mc
Onrsdk&r�cd‘sg- Sgd�dwhrshmf�rxrsdl�odqrhrsdc-
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'Tmcdqrs‘mchmf�sgd�chfhs‘k�naidbs�‘qbghsdbstqd�hr�‘�ahs�khjd�tmcdqrs‘mchmf�sgd
Hmsdqmds)– J‘gm�bnmshmtdr- 'Vgdm�sgdx�ehm‘kkx�fns�hs) ‘�kns�ne odnokd�rs‘qsdc�sn�cn
hmsdqdrshmf�sghmfr�vhsg�sgd�Hmsdqmds- Vd�gnod�sgd�r‘ld�sghmf�vhkk�g‘oodm�vhsg�g‘m,
ckdr- Sgd�hcd‘�hr�sg‘s�xnt�b‘m�hmudrs�hm�bnmsdms�hmcdodmcdms�ne ok‘senqlr�‘mc�ne
vgdqd�xnt�rsnqd�nq�hs�nq�l‘jd�hs�‘u‘hk‘akd9 @mxnmd�b‘m�ehmc�hs) vhsg�bdqs‘hmsx) mns�vhsg
sgd�‘lahfthsx�ne ‘�rd‘qbg�dmfhmd�nq�cdodmcdmbx�nm�rnld�vdarhsd-–

@ksgntfg�sgd�hlokdldms‘shnm�hr�bnlokdw) hsr�trd�hr�mns- Sgd�qdrtks�hr�‘r�rhlokd�‘r)
r‘x) ‘�Onanw-bnl�nq�‘ktl-WWW-dct�d,l‘hk�‘bbntms.HC�sg‘s�xnt�b‘m�jddo�enq�khed
’toc‘shmf�sgd�hmenql‘shnm�adghmc�xntq�tmbg‘mfhmf�d,l‘hk�HC�sn�onhms�sn�sgd�mdv
‘ccqdrr(- Hm�sgd�r‘ld�v‘x) enq�dw‘lokd) xnt�lhfgs�trd�‘�g‘mckd�enq�xntq�aknf) rn�sg‘s
xnt�bntkc�jddo�sgd�r‘ld�g‘mckd�‘mc�toc‘sd�hsr�knb‘shnm�hmenql‘shnm�’q‘sgdq�sg‘m
l‘hkhmf�‘kk�xntq�eqhdmcr(�vgdm�xnt�rvhsbg�eqnl�nmd�aknf,gnrshmf�rdquhbd�sn�‘mnsgdq-

G‘mckdr�vnqj�rd‘lkdrrkx�vhsg�sgd�CMR9 Enq�gtl‘m�trd) sgdx�b‘m�ad�dladccdc�hm
TQKr�‘mc�qdrnkudc�sgqntfg�‘�oqnwx�rdqudq�’rtbg�‘r�BMQH&r�gck-g‘mckd-mds() rn�sg‘s
sgdx�knnj�itrs�khjd�‘�'qdftk‘q– TQK9 d-f- GSSO9..GCK,G@MCKD,MDS.3152426.0//0) vghbg�btq,
qdmskx�qdrnkudr�sn�sgd�TQK) GSSO9..VVV,BMPH,PDRSNM,U@,TR.EBB.PDOKXSNBNLLDMSR© EBB,OCE-

Vg‘s&r�cheedqdms�eqnl�sgd�CMR�hr�sg‘s�sgd�G‘mckd�Rxrsdl&r�knb‘shnm�hmcdodmcdmbd)
hmbktchmf�hcdmshehdqr�sg‘s�g‘ud�mn�ld‘mhmf�’‘mc�sgdqdenqd�cn�mns�mddc�sn�ad
bg‘mfdc) vgdm) r‘x) ‘m�nvmdq�bg‘mfdr�hsr�m‘ld�nq�‘m�naidbs�bg‘mfdr�hsr�knb‘shnm(-
Sg‘s�oqnuhcdr�enq�odqrhrsdmbd�‘r�vdkk- Enq�dw‘lokd) he BMQH�cdbhcdc�sn�qdm‘ld�sgd
cnbtldms�‘anud) 'QdidbsdcOdshshnmr)– enq�dw‘lokd) nq�sn�ots�hs�dkrdvgdqd�nm�sgd�Mds)
sgd�g‘mckd�vntkcm&s�bg‘mfd�“�‘mc�hs�vntkc�rshkk�qdrnkud�sn�sgd�r‘ld�naidbs�‘s�hsr�mdv
TQK�’‘rrtlhmf�oqnodq�toc‘shmf�ne sgd�g‘mckd qdbnqc(-

Sgtr) sgd�G‘mckd�Rxrsdl�nauh‘sdr�sgd�CMR�oqnakdl�ne aqnjdm�TQK�khmjr- Sg‘s�oqna,
kdl�hr�‘�rhcd,deedbs�ne sgd�e‘bs�sg‘s�sgd�TQK�hr�trdc�‘r�‘m�hcdmshehdq�‘mc�sxohb‘kkx�rodbh,
ehdr�sgd�knb‘k�ehkd�m‘ld�‘s�‘�knb‘shnm�vgdqd�xnt�nmbd�vdqd�‘akd�sn�ehmc�sg‘s�naidbs-

Pdrnkudc�ats�mns�rddm

G‘mckdr�fdmdq‘kkx�‘qd�mns�ld‘ms�sn�ad�rddm�ax�gtl‘mr: sgdx�trt‘kkx�ghcd�adghmc
bkhbj‘akd�atssnmr�hm�‘ookhb‘shnmr- Vgdm�‘�aqnvrdq�dm‘akdc�vhsg�‘�g‘mckd�oktf,hm
dmbntmsdqr�‘�g‘mckd) hs�qdrnkudr�sgd�g‘mckd�uh‘�sgd�qdfhrsqx�sn�‘m�‘ooqnoqh‘sd�TQK�nq
HO�‘ccqdrr�enq�sg‘s�naidbs- Nsgdq) mnm,aqnvrdq�‘ookhb‘shnmr�b‘m�hmsdq‘bs�chqdbskx�vhsg
sgd�G‘mckd�Rxrsdl�trhmf�rnesv‘qd�qntshmdr sg‘s�BMQH�l‘jdr�‘u‘hk‘akd�enq�cnvmkn‘c
eqnl�hsr�rhsd- Vgdm�‘�g‘mckd�rdqudq�qdrnkudr�‘m�hcdmshehdq) hs�qdstqmr�‘�g‘mckd�qdbnqc
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vghbg�bnms‘hmr�nvmdq,rodbhehdc�hmenql‘shnm�enq�sgd�naidbs) vghbg�bntkc�ad�knb‘shnm
hmenql‘shnm) ‘�OJH�jdx) nq�‘�u‘qhdsx�ne cheedqdms�jhmcr�ne hmenql‘shnm�nq�etmbshnmr
‘ants�sgd�naidbs�rtbg�‘r�khmjr�sn�chfhs‘k�qhfgsr�l‘m‘fdldms�nq�otqbg‘rd�hmenql‘shnm-
’Hs&r�udqx�ekdwhakd (�Hs&r�to�sn�sgd�trdq�nq�sgd�trdq&r�rnesv‘qd�sn�dwsq‘bs�sgd�‘ooqnoqh‘sd
hmenql‘shnm�eqnl�sgd�g‘mckd�qdbnqc- Hm�rgnqs) sgd�G‘mckd�Rxrsdl�rtoonqsr�‘ookhb‘,
shnm�hmsdq‘bshnmr�q‘sgdq�sg‘m�itrs�ptdqhdr-

Sgd�nqfYmhyYshnm�rhcd�

Btqqdmskx) BMQH�qtmr�sgd�g‘mckd�rdqudqr) ats�sgd�rxrsdl�hr�cdrhfmdc�rn�sg‘s�‘mx�dmsh,
sx�b‘m�rds�to�hsr�nvm�qdfhrsqx�‘mc�qtm�hsr�nvm�g‘mckd�rdqudqr�vhsgnts�bnmshmtdc
hmunkudldms�eqnl�BMQH-

Khjd�sgd�CMR) sgd�G‘mckd�Rxrsdl�hr�knfhb‘kkx�‘�rhmfkd�qdfhrsqx) ats�tmkhjd�sgd�CMR�hs
hr�mns�ghdq‘qbghb‘k- Hs�b‘m�rb‘kd�‘mc�rshkk�nodq‘sd�'ek‘s-–Vghkd�ansg�sgd�CMR�‘mc�sgd
G‘mckd�Rxrsdl�b‘m�ad�o‘qshshnmdc�hmsn�rtards�qdfhrsqhdr�sg‘s�‘qd�l‘m‘fdc�rdo‘q‘sdkx)
SKCr�‘mc�rdbnmc,kdudk�cnl‘hmr�‘qd�ghdq‘qbghb‘k�rtardsr) vghkd�sgd�G‘mckd�Rxrsdl
g‘r�knb‘k�g‘mckd�rdqudqr�sg‘s�hmsdqbnmmdbs�gnqhynms‘kkx-

Khjd�‘�rdbnmc,kdudk�cnl‘hm�m‘ld) ‘�g‘mckd�g‘r�svn�o‘qsr) adenqd�‘mc�‘esdq�‘�rk‘rg
’ur- ‘�cns�hm�‘�cnl‘hm�m‘ld(- Ats�‘f‘hm) sgdqd&r�‘�cheedqdmbd- He sgd�g‘mckd�hr�hm�sgd
fkna‘k�qdfhrsqx) sgd�dmshqd�g‘mckd�hr�qdrnkudc- He sgd�g‘mckd�hr�rsnqdc�nmkx�hm�‘�knb‘k
qdfhrsqx) rds�to�hmcdodmcdmskx) sgd�o‘qs�ne sgd�g‘mckd�adenqd�sgd�rk‘rg�l‘x�ad�trdc�sn
cdsdqlhmd�vghbg�knb‘k�qdfhrsqx�b‘m�qdrnkud�sgd�dmshqd�g‘mckd-

Adb‘trd�sgd�g‘mckdr�‘qd�rhlokx�‘qahsq‘qx�mtladqr) ‘ants�‘r�dwbhshmf�‘r�HO�‘ccqdrrdr)
sgdqd&r�mnmd�ne sgd�uxhmf�enq�'ro‘bd– sg‘s�‘eekhbsr�sgd�CMR-'Hs&r�‘�fqddm,dxdrg‘cd�ina
sn�‘kknb‘sd�sgdl)– r‘xr�J‘gm-'Xnt�cn�g‘ud�sn�ohbj�‘�qdfhrsqx) nq�qtm�xntq�nvm)– ats
sg‘s�itrs�ld‘mr�trhmf�sgd�fkna‘k�g‘mckd�qdfhrsqx�nq�rdkdbshmf�eqnl�‘�khrs�ne qdfhrsq‘qr
bdqshehdc�ax�sgd�Hmsdqm‘shnm‘k�CNH�Entmc‘shnm�’HCE) rdd�adknv(�nq�‘mnsgdq�nqf‘mhy‘,
shnm- - -nq�s‘jhmf�‘�qhrj�nm�vg‘sdudq�qdfhrsqx�xnt�bgnnrd- Vgdsgdq�nq�mns�hs&r�‘r�rhlokd
‘r�sg‘s) sgd�HCE�rs‘mcr�qd‘cx�sn�oqnuhcd�nudqrhfgs�ne nmd�o‘qs�ne sgd�G‘mckd�Rxrsdl�“
‘mc�he trdqr�cnm&s�khjd�sgd�HCE&r�‘ooqn‘bg) sgdx�‘qd�eqdd�sn�rs‘qs�sgdhq�nvm�qdfhrsqhdr
‘mc�sgdhq�nvm�fnudqm‘mbd�rxrsdl-

Nmd�ne sgd�G‘mckd�Rxrsdl&r�lnrs�u‘kt‘akd�trdr�bntkc�ad�enq�l‘m‘fhmf�‘�otakhb�jdx
hmeq‘rsqtbstqd�nq�enq�hcdmshsx�l‘m‘fdldms�lnqd�fdmdq‘kkx- Nq�hs�bntkc�oqnuhcd�‘�u‘kt,
‘akd�cdfqdd�ne odqrhrsdmbd�‘mc�hmchqdbshnm�enq�DMTL-'H&ud�s‘kjdc�sn�odnokd�bnmmdbs,
dc�vhsg�DMTL)– r‘xr�J‘gm)'ats�sgd�hlokdldms‘shnm�cdbhrhnmr�hmunkudc�onkhshb‘k

05�RDOSDLADP�1//2 PDKD@RD�0,/ 14



bnmrhcdq‘shnmr) ‘mc�sgdx�‘qd�qdktbs‘ms�sn�nodm�sgdl�‘f‘hm�‘s�sghr�onhms-–Sgd�G‘mckd
Rxrsdl�bntkc�‘krn�oqnuhcd�‘m�deedbshud�tmcdqohmmhmf�enq�@tsnHC&r�NMR-

Gnvdudq) sgd�G‘mckd�Rxrsdl�k‘bjr�sgd�uhrhahkhsx�ne sgd�CMR: ‘esdq�‘kk) hs�hr�rn�nodm�sg‘s
mn�nmd�g‘r�rddm�ltbg�dcfd�hm�l‘qjdshmf�hs�tmshk�mnv- Hm�‘cchshnm�sn�sgd�HCE) ‘�mtl,
adq�ne nqf‘mhy‘shnmr�hmbktchmf�sgd�Cdo‘qsldms�ne Cdedmrd�Sdbgmhb‘k�Hmenql‘shnm
Bdmsdq�’CSHB(�‘mc�sgd�Khaq‘qx�ne Bnmfqdrr�‘qd�qtmmhmf�sgdhq�nvm�g‘mckd�rdqudqr�‘r
hmsdqm‘k�qdfhrsqhdr- @mc�fqntor�hm�rdudq‘k�bntmsqhdr) hmbktchmf�BMMHB�’vghbg�‘krn
g‘mckdr�Bghm‘&r�-bm�SKC() g‘ud�addm�dwodqhldmshmf�vhsg�hs�nm�‘�m‘shnm‘k�a‘rhr-

Ats�sgdqd�hr�mnv�‘�aqn‘cdq) ntsv‘qc,e‘bhmf�hlokdldms‘shnm) nudqrddm�ax�sgd�HCE-
Bqd‘sdc�ax�l‘inq�ok‘xdqr�hm�sgd�otakhrghmf�hmctrsqx) sgd�HCE�nudqrddr�sgd�lnrs�uhrh,
akd) dwsdqm‘k�qdfhrsqx�hm�sgd�G‘mckd�Rxrsdl) enq�vg‘s�hs�b‘kkr�'Chfhs‘k�Naidbs
Hcdmshehdqr)– nq�CNHr) ‘�aq‘mcdc) sq‘cdl‘qjdc�udqrhnm�ne g‘mckdr- Sgd�HCE�an‘qc
hmbktcdr�sgd�@rrnbh‘shnm�ne @ldqhb‘m�Otakhrgdqr) Sgd�Hmsdqm‘shnm‘k�Otakhrgdqr
@rrnbh‘shnm) ‘mc�u‘qhntr�otakhrgdqr�hmbktchmf�Ingm�Vhkdx�$�Rnmr�‘mc�Roqhmfdq
Udqk‘f�‘r�vdkk�‘r�sdbgmnknfx�bnlo‘mhdr�hmbktchmf�Lhbqnrnes�‘mc�Gdvkdss,O‘bj‘qc-
HCE�odqenqlr�sgd�rnqsr�ne etmbshnmr�HB@MM�cndr�enq�sgd�CMR) hmbktchmf�bdqshexhmf
qdfhrsq‘qr�enq�hsr�knb‘k�qdfhrsqx�’ats�tmkhjd�HB@MM) hs�cndr�mns�bnmsqnk�sgd�fkna‘k�qdf,
hrsqx(- Hs�‘krn�khbdmrdr�sgd�CNH�sq‘cdl‘qj�‘mc�drs‘akhrgdr�onkhbhdr�enq�trd�ne CNHr-
Sgd�CNH�qdfhrsq‘qr�hmbktcd�BqnrrQde) ‘ bnmrnqshtl�enq�intqm‘k�otakhrgdqr: Sgd�ZTJ[
Rs‘shnmdqx�Neehbd) ‘�qdbdmskx�oqhu‘shydc�fnudqmldms�atqd‘t: sgd�Bnoxqhfgs�@fdmbx
Ksc- hm�@trsq‘kh‘: Dmoh‘�Rxrsdlr) ‘�Rntsg�Jnqd‘m�rbgnk‘qkx�otakhrghmf�fqnto:
LDCQ@) sgd�DT,etmcdc�Ltkshmft‘k�Dtqnod‘m�CNH�Qdfhrsq‘shnm�@fdmbx) bnloqhr,
hmf�otakhrgdqr& ‘rrnbh‘shnmr�hm�Eq‘mbd) Fdql‘mx) Hs‘kx�‘mc�Ro‘hm: ‘mc�sgd�kd‘chmf�enq,
oqnehs) bnlldqbh‘k�dmsqx) Bnmsdms�Chqdbshnmr) Hmb-

Bnmsdms�Chqdbshnmr)�Hmb,9�Naidbsr�fds�qdrodbs

Ne sgd�rdudm�qdfhrsq‘qr�enq�CNHr�bdqshehdc�ax�sgd�HCE) Bnmsdms�Chqdbshnmr) Hmb- ’BCH(
hr�sgd�lnrs�‘bshud�bnlldqbh‘kkx- Sgd�rsnqx�adfhmr�hm�0885) vgdm�BCH&r�entmcdq�‘mc
BDN) C‘uhc�Rhcl‘m) v‘r�chqdbsnq�ne Mdv�Otakhrghmf�Sdbgmnknfhdr�‘s�Ingm�Vhkdx�$
Rnmr�‘mc�‘m�‘bshud�o‘qshbho‘ms�hm�sgd�@rrnbh‘shnm�ne @ldqhb‘m�Otakhrgdqr�’@@O(-
Sgd�@@O�v‘r�knnjhmf�enq�‘�odqrhrsdms�qdfhrsqx�rxrsdl�enq�bnmsdms�“�lnqd�rodbhehb‘kkx)
enq�‘�v‘x�sn�otakhrg�‘mc�rdkk�ghfg,u‘ktd�bnmsdms�dkdbsqnmhb‘kkx�vhsgnts�knrhmf�hs�sn
ohq‘bx- Sgd�rbhdmshehb�bnlltmhsx�hm�o‘qshbtk‘q�v‘r�otrghmf�rbhdmbd�intqm‘k�otakhrg,
dqr�sn�ehmc�‘�v‘x�sn�ots�sgdhq�udqx�ghfg,u‘ktd�bnmsdms�nmkhmd�hm�‘�bnmsqnkk‘akd�v‘x-
Sgdx�v‘msdc�hs�nmkhmd�sn�e‘bhkhs‘sd�rg‘qhmf- Sgdx�v‘msdc�hs�bnmsqnkk‘akd�ansg�sn�gdko
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dmrtqd�oqnodq�bqdchs�hm�sgd�‘b‘cdlhb�vnqkc�‘mc�‘krn�enq�sgd�trt‘k�bnlldqbh‘k�qd‘,
rnmr�ne oqnsdbshmf�hmsdkkdbst‘k�oqnodqsx-

Sgd�mdv�chfhs‘k�mtladqhmf�rbgdld�g‘c�sn�ad�lnqd�fq‘mtk‘q�sg‘m) r‘x) sgd�HRAM
’Hmsdqm‘shnm‘k�Rs‘mc‘qc�Annj�Mtladq(�bncdr�trdc�sn�hcdmshex�annjr) enq�qdedqdmbdr
sn�rbhdmshehb�‘qshbkdr�‘mc�nsgdq�rtbg�bnmsdms�rdbshnmr�q‘sgdq�sg‘m�dmshqd�annjr�nq
intqm‘kr- @krn) hs�g‘c�sn�ad�odql‘mdms- Rbhdmshehb�intqm‘kr�rshkk�qdedq�sn�Dhmrsdhm&r�08/4
o‘odq�nm�Rodbh‘k�Qdk‘shuhsx) enq�dw‘lokd- Sgd�rxrsdl�‘krn�g‘c�sn�g‘mckd�udqx�ghfg
unktldr) ne ansg�qdfhrsq‘shnmr�‘mc�qdedqdmbdr- Lhkkhnmr�ne annjr�‘qd�otakhrgdc�hm�sgd
TR�d‘bg�xd‘q�‘knmd: he xnt�bntms�bg‘osdqr) ‘qshbkdr�‘mc�sgd�khjd) sgd�Kdwhr,Mdwhr�c‘s‘,
a‘rd�khrsr�nudq�3�ahkkhnm�Zrhb[ otakhb‘shnmr- Ehm‘kkx) hs�g‘c�sn�g‘mckd�‘mx�k‘mft‘fd�‘mc
‘kog‘ads�hm�vghbg�sghmfr�lhfgs�ad�otakhrgdc-

Sgd�G‘mckd�Rxrsdl�v‘r�sgd�nmkx�rxrsdl�sg‘s�lds�‘kk�sgd�qdpthqdldmsr- Sgd�@@O�“
‘mc�Rhcl‘m�’sgdm�‘s�Vhkdx(�“�vnqjdc�bknrdkx�vhsg�BMQH�nm�‘m�hlokdldms‘shnm- Sgd
ehqrs�qdfhrsq‘q�v‘r�BqnrrQde) ‘�mnm,oqnehs�bnmrnqshtl�ne ‘ants�1//�rbhdmshehb�intqm‘k
otakhrgdqr- 'Sgdx�g‘oohkx�trdc�hs�enq�bqnrr,qdedqdmbhmf�‘kk�sgdhq�‘qshbkdr)– r‘xr
Rhcl‘m)'ats�H�r‘v�sgd�onsdmsh‘k�enq�‘�aqn‘cdq�q‘mfd�ne trdr- Sgd�jhkkdq�‘ookhb‘shnm
enq�CNH�hr�mns�nmkhmd�ennsmnsd�qdrnktshnm) ats�q‘sgdq�etkk�d,bnlldqbd) dudmst‘kkx
hmbktchmf�chfhs‘k�qhfgsr�l‘m‘fdldms-– Rn�hm�1///�gd�kdes�Vhkdx�sn�rs‘qs�BCH) vghbg�hr
mnv�‘�kd‘chmf�bnlldqbh‘k�qdfhrsq‘q�ne g‘mckdr-

ChfhsYk�naidbsr�Ymc�chfhsYk�qhfgsr�

BCH�g‘r�trdc�sgd�G‘mckd�Rxrsdl&r�dwsdmrhahkhsx�sn�cdudkno�vg‘s�hs�b‘kkr�'LtkshKhmjr–9
a‘rhb‘kkx) ‘�rodbhehb�trd�ne sgd�CNH�rxrsdl�sn�l‘m‘fd�‘mc�oqdrdms�‘�u‘qhdsx�ne etmb,
shnmr�‘mc�bnmsdmsr�sg‘s�‘�rhmfkd�CNH�b‘m�khmj�sn- - - hmbktchmf�sgd�bnmsdms�hsrdke) qdk‘s,
dc�bnmsdms�’‘tsgnq�hmenql‘shnm) enq�dw‘lokd() ‘r�vdkk�‘r�khmjr�sn�‘�bnoxqhfgs
‘clhmhrsq‘shnm�rdqudq�nq�sn�qds‘hkdqr& nmkhmd�rgnoohmf�b‘qsr- ’Mnsd�sg‘s�sgd�chfhs‘k
qhfgsr�‘clhmhrsq‘shnm�rdqudq�l‘x�mddc�‘m�hcdmshehdq�enq�sgd�odqrnm�vgn�v‘msr�‘bbdrr
sn�sgd�bnmsdms- - -‘mnsgdq�dw‘lokd�ne sgd�tahpthsntr�mddc�enq�hcdmshsx�l‘m‘fdldms-(

Otakhrgdqr�‘mc�nsgdq�nvmdqr�ne bnmsdms�o‘x�‘m�hmhsh‘k�rdsto�edd�enq�qdfhrsq‘shnm�ne sgd
naidbsr) hmbktchmf�sgd�LtkshKhmjr) ‘mc�sgdm�sgdx�o‘x�enq�l‘hmsdm‘mbd�ne sgd�CNHr
‘mc�sgdhq�LtkshKhmjr�hm�sgd�fkna‘k�chqdbsnqx) hmbktchmf) enq�dw‘lokd) bnmrs‘mskx
bg‘mfhmf�khmjr�sn�qds‘hkdqr�nq�sn�qdk‘sdc�bnmsdms- Sgd�oqhbhmf�hr�mdfnsh‘sdc: otakhrgdqr
sxohb‘kkx�o‘x�hm�sgd�sdmr�nq�gtmcqdcr�ne sgntr‘mcr�ne cnkk‘qr�odq�xd‘q) r‘xr�Rhcl‘m-
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Rnld�ahf�m‘ldr�hm�sgd�otakhrghmf�atrhmdrr�g‘ud�rhfmdc�to�vhsg�BCH�sgtr�e‘q9
LbFq‘v,Ghkk�aqnjd�sgd�hbd�k‘rs�xd‘q�ax�dlaq‘bhmf�CNHr�enq�‘kk�hsr�otakhrgdc�bnmsdms-
Rhmbd�sgdm) Sgnlrnm�Kd‘qmhmf) Bnqahr�’Ahkk�F‘sdr&r�rsnbj�ognsn�‘fdmbx() Q@MC)
Odmfthm�Otsm‘l�‘mc�nsgdqr�g‘ud�enkknvdc�rths- Dudm�sgd�@@O�hsrdke g‘r�dlaq‘bdc
CNH�‘mc�trdr�BCH�‘r�sgd�qdfhrsq‘q�enq�hsr�‘rrnbh‘shnm�intqm‘k�‘mc�nsgdq�otakhb‘shnmr-

Ats�Rhcl‘m�g‘r�dxdr�nm�lnqd9'Sgd�ekdwhahkhsx�ne sgd�LtkshKhmjr�Z‘mc�ne sgd�tmcdqkx,
hmf�G‘mckd�Rxrsdl[�itrs�nodmr�vgnkd�vnqkcr�ne ‘ookhb‘shnmr-–BCH�‘mc�‘�k‘qfd) tm,
m‘ldc�ltrhb�bnlo‘mx�g‘ud�hmhsh‘sdc�‘�ohkns�tmcdq�vghbg�BCH�vhkk�qdfhrsdq�sgd�k‘adk&r
needqhmfr�enq�rdudq‘k�l‘inq�‘qshrsr) vhsg�sgqdd�jhmcr�ne naidbsr�“�enq�sgd�‘qshrsr) enq�sgdhq

‘katlr) ‘mc�enq hmchuhct‘k�rnmfr- Sgdhq�fn‘k�hr�sn�hloqnud�sgd�nmkhmd
bnmsdms�dwodqhdmbd) sn�l‘jd�hs�d‘rhdq�‘mc�lnqd�etm�enq�btrsnldqr�sn
gd‘q�sgdhq�e‘unqhsd�‘qshrsr�‘mc�knnj�sghmfr�to�‘ants�sgdl�nmkhmd�‘s
sgd�r‘ld�shld) ehmc�qdk‘sdc�odqenql‘mbdr- - -‘mc�sn�rtoonqs�‘kk�sghr) ne
bntqrd) vhsgnts�knrhmf�bnmsqnk�nudq�sgdhq�bnoxqhfgsdc�l‘sdqh‘k-
'Vd&qd�fdsshmf�‘�fnnc�gd‘qhmf�‘s�sgd�nsgdq�ltrhb�bnlo‘mhdr�snn)–
r‘xr�Rhcl‘m-'Vd�chcm&s�v‘ms�sn�udmstqd�hmsn�sg‘s�vnqkc�vhsgnts�‘
rnkhc�rtbbdrr�adghmc�tr) ats�mnv�vd&qd�qd‘cx-–@mc�odqg‘or�sgd�ltrhb
bnlo‘mhdr�‘qd�qd‘cx) snn- Ats�hm�sgd�ld‘mshld) sgdqd&r�Fq‘bdmnsd
’O@FD�18() ‘�cn,hs,xntqrdke qdfhrsqx�ne ltrhb�otakhrgdc�nm�BC-

Vg‘s�sgd�bnmsdms�oqnuhcdqr�qd‘kkx�v‘ms�hr�sn�l‘jd�‘mnsgdq�r‘kd�vgdm
eqhdmcr�o‘rr�d‘bg�nsgdq�‘�rnmf�nq�‘�annj�nq�‘�l‘f‘yhmd�‘qshbkd- Sgd
udmcnqr& cqd‘l�ne trdq,nqhdmsdc) ekdwhakd�chfhs‘k�qhfgsr�l‘m‘fdldms)
ne sgd�rnqs�sg‘s�vhkk�qdpthqd�‘�qdfhrsqx�khjd�sgd�CNH�qdfhrsqx) hr�oqd,
bhrdkx�sn�l‘jd�hs�d‘rx�enq�sg‘s�rdbnmc‘qx�r‘kd�sn�g‘oodm- Sgd�ptdr,
shnm) ne bntqrd) hr�vgdsgdq�eqhdmcr�‘qd�qd‘kkx�vhkkhmf�sn�ad�r‘kdr

‘fdmsr- Vgdm�It‘m�rdmcr�@khbd�‘�bnox�ne rnldsghmf) gd�hr�rgnvhmf�nee vg‘s�gd
‘kqd‘cx�antfgs) itrs�‘r�gd�lhfgs�cqhud�ax�gdq�gntrd�hm�ghr�mdv�qdc�Hmehmhsh- Gnv�khjd,
kx�vntkc�gd�ad�sn�cqhud�ax�gdq�gntrd�hm�ghr�mdv�b‘q�he sgd�l‘mte‘bstqdq�sqhdc�sn�bnk,
kdbs�‘�qnx‘ksx�eqnl�@khbd�vgdm�gd�chc;�

Ehm‘kkx) BCH�hr�‘krn�s‘kjhmf�sn�‘�l‘jdq�ne mdsvnqjhmf�dptholdms) vghbg�hr�knnjhmf�sn
trd�CNHr�sn�sq‘bj�hmchuhct‘k�ohdbdr�ne dptholdms) ‘kknvhmf�u‘qhntr�o‘qshdr�sn�rdd�nq
toc‘sd�hmenql‘shnm�‘ants�sgd�hmchuhct‘k�hsdl&r�ghrsnqx�“�l‘mte‘bstqd) intqmdx
sgqntfg�‘�u‘qhdsx�ne r‘kdr�bg‘mmdkr) bnmehftq‘shnm) qdo‘hq�‘mc�l‘hmsdm‘mbd- Sgd�hcd‘
hr�sn�l‘m‘fd�‘esdq,r‘kdr�rtoonqs�lnqd�deedbshudkx�“�ltbg�sgd�r‘ld�hcd‘�‘r�lnshu‘sdr
l‘mx�ne sgd�QEHC�‘ookhb‘shnmr�bnudqdc�hm�ntq�Itmd�1//2�hrrtd�“�‘mc�‘anud�hm�sgd
rdbshnm�nm�NMR-
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BNMSDMS�CHPDBSHNMR+�HMB,�HMEN

GdZcptZqsdqr9�Aqnnjkxm+�MX

Entmcdc9�@tftrs�1///

Dloknxddr9�5�etkk�shld+�0/�bnmsqZbsnqr

’oktr�Z�gZkn�ne�3/�sn�4/�bnmrtksZmsr

vgn�hlokdldms�rxrsdlr“�

Jdx�ldsqhb9�btrsnldqr�hmbktcd�LbFqZv

Ghkk+�Sgnlrnm�KdZqmhmf+�Bnqahr+

P@MC�Zmc�Odmfthm�OtsmZl

Etmchmf9�’!rdudqZk�lhkkhnm“�eqnl�Zmfdkr

hmbktchmf�enqldq�Ctm�%�AqZcrsqdds

bgZhqlZm�Ana�VdhrrlZmm+�gdcfd

etmc�vhyZqc�C,D,�RgZv�Zmc�LZqsx

JZgm�

TPK9�vvv,bnmsdmschqdbshnmr,bnl



FqYbdmnsd9�Cn’hs’xntqrdke�qdfhrsqx

@r�mnsdc�‘anud) sgd�ltrhb�hmctrsqx�l‘x�ad�‘ants�sn�cn�rnldsghmf�‘ants�bqd‘shmf�‘
qdfhrsqx�enq�hsrdke) rs‘qshmf�vhsg�sgd�tmm‘ldc�bnlo‘mx�vnqjhmf�vhsg�BCH- Ats�hm�sgd
ld‘mshld) sgd�hmctrsqx&r�trdqr�g‘ud�s‘jdm�l‘ssdqr�hmsn�sgdhq�nvm�g‘mcr�‘mc�g‘ud
qdfhrsdqdc�BCr�vhsgnts�gdko�’nq�odqlhrrhnm(�eqnl�sgdhq�nvmdqr-

Sgd�bnlo‘mx�gnkchmf�sgd�c‘s‘a‘rd) Fq‘bdmnsd) rs‘qsdc�nts�hm�0884�‘r�rnldsghmf
b‘kkdc sgd�BC�c‘s‘a‘rd) nq�BCCA- @�bnlohk‘shnm�ne hmenql‘shnm�‘ants�ltrhb�nm
bnlldqbh‘kkx�oqnctbdc�BCr) BCCA�v‘r�sgd�aq‘hmbghkc�ne Sh�J‘m�‘mc�bn,entmcdq
Rsdud�Rbgdqe) TMHW�jdqmdk�oqnfq‘lldqr�‘s�‘�mnv�cdetmbs�Rhkhbnm�U‘kkdx�bnlotsdq
udmcnq- Sgd�c‘s‘a‘rd�hsrdke v‘r�anqm�hm�0882) vgdm�J‘m�‘mc�Rbgdqe adf‘m�athkchmf�hs
sn�jddo�sq‘bj�ne sgd�bnmsdmsr�ne BCr�sgdx�ok‘xdc�nm�sgdhq�bnlotsdqr-

Hmsdqdrshmfkx) BCr�enq�sgd�lnrs�o‘qs�cn�mns�bnms‘hm ‘mx�hmenql‘shnm�‘ants�sgd�ltrhb
nm�sgdl) nsgdq�sg‘m�‘�s‘akd�ne bnmsdmsr�’SNB(�sg‘s�g‘r�nmkx�sgd�rs‘qs�‘mc�dmc�shldr
ne d‘bg�sq‘bj�“�mn�sdws) ‘qshrs�m‘ldr�nq�shskdr- Ats�hs�stqmr�nts�sg‘s�sgd�dw‘bs�rdptdmbd
ne rs‘qs�‘mc�dmc�shldr�enq�d‘bg�sq‘bj�nm�‘�BC�’ld‘rtqdc�hm�0.64sgr
ne ‘�rdbnmc(�bnmrshstsdr�‘�tmhptd�hcdmshehdq9 @r�‘�oq‘bshb‘k�l‘ssdq) mn
svn�BCr�g‘ud�dw‘bskx�sgd�r‘ld�rdptdmbd�ne sq‘bj�kdmfsgr�’‘ksgntfg
rnld�vhsg�nmkx�entq�nq�ehud�sq‘bjr�nbb‘rhnm‘kkx�fds�oqdssx�bknrd�‘mc
b‘m�ad�chrshmfthrgdc�nmkx�ax�bnlokdw�‘kfnqhsglr�nq�gtl‘m�hmsdq,
udmshnm) r‘xr�Rbgdqe(-

Ax�l‘mt‘kkx�dmsdqhmf�sgd�cdrbqhoshud�hmenql‘shnm�enq�sgd�BC�‘mc
hmcdwhmf�hs�sn�sgd�BC&r�SNB�shlhmf�rhfm‘stqd) J‘m�‘mc�Rbgdqe vdqd
‘akd�sn�rs‘qs�athkchmf�‘�c‘s‘a‘rd�sg‘s�bntkc�ad�trdc�sn�‘tsnl‘shb‘kkx
chrok‘x�sgd�hmenql‘shnm�‘ants�‘�BC�vgdm�hs v‘r�hmrdqsdc�hmsn�‘
bnlotsdq&r�BC�cqhud- Sgdx�ots�sgd�c‘s‘a‘rd�nmkhmd�hm�0884) ‘mc
rnnm�sgntr‘mcr�ne odnokd�vdqd�mns�nmkx�knnjhmf to�sgdhq�BC�hmenq,
l‘shnm�eqnl�sgd�c‘s‘a‘rd) ats�bnmsqhatshmf�lnqd�hmenql‘shnm�enq�BCr�mns�‘kqd‘cx
hm�sgd�c‘s‘a‘rd- ’Mnsd�sg‘s�sgd�c‘s‘a‘rd�cndr�mns�oqnuhcd�‘bbdrr�sn�sgd�ltrhb�hsrdke)
sgntfg�hs�b‘m�ad�trdc�ax) r‘x) ‘�qds‘hkdq�onhmshmf�sn�otqbg‘r‘akd�bnmsdms-(

Snc‘x) Fq‘bdmnsd&r�c‘s‘a‘rd�bnms‘hmr�cds‘hkdc�hmenql‘shnm�‘ants�dudqx�sq‘bj�nm
drrdmsh‘kkx�dudqx�BC�oqnctbdc�itrs�‘ants�‘mxvgdqd�hm�sgd�vnqkc- @ants�‘�lhkkhnm
trdqr�odq�c‘x�’nesdm�rdudq‘k�shldr�‘�c‘x(�trd�hs�sn�ehmc�nts�‘ants�sgdhq�sq‘bjr- Sgdx
‘krn�bnmsqhatsd�‘ants�6///�rtalhrrhnmr�odq�c‘x�sn�sgd�c‘s‘a‘rd�ax�bkhbjhmf�nm�sgd
'rtalhs– atssnm�trt‘kkx�hmbktcdc�vhsg�ltrhb�ok‘xa‘bj�‘ookhb‘shnmr�sg‘s�qdedqdmbd
BCCA- Ne sgnrd�6///�rtalhrrhnmr) ‘ants�04//�l‘jd�hs�hmsn�sgd�c‘s‘a‘rd�d‘bg�c‘x-
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GdZcptZqsdqr9�Dldqxuhkkd+�B@

Entmcdc9�0887

Dloknxddr9�44

Jdx�ldsqhb9�Zooqnw,�0�lhkkhnm�cZhkx�trdqr

Zmc�1,0�lhkkhnm�BCr�qdfhrsdqdc

Etmchmf9�tmchrbknrdc�Zlntms�eqnl

RdptnhZ+�Rhlnm�Hmudrsldmsr+�Rbnss

@,�Inmdr�Zmc�Rhkhbnm�UZkkdx�AZmj

TPK9�vvv,fqZbdmnsd,bnl



Sgnrd�04//) ‘�lhw�ne mdv�BCr�‘mc�toc‘sdr�sn�‘kqd‘cx,b‘s‘knfdc�BCr) g‘ud�rtquhudc
rdudq‘k�sgntr‘mc�ehksdqr�sg‘s�vddc�nts�rotqhntr�rtalhrrhnmr) ‘tsnl‘sdc�unshmf�knfhb
sn�rdkdbs�sgd�lnrs�khjdkx�‘bbtq‘sd�udqrhnm�eqnl�‘lnmf�md‘q�ctokhb‘sdr) oktr�gtl‘m
rbqddmhmf�’cnmd�hm�sgd�TR) I‘o‘m�‘mc�Bghm‘(�vgdqd�mddcdc- Chqdbsnq�ne l‘qjdshmf
Qnrr�Ak‘mbg‘qc�r‘xr�sg‘s�vhsghm�gntqr�ne ‘�onotk‘q�mdv�BC&r�qdkd‘rd) Fq‘bdmnsd
qdbdhudr�adsvddm�0/�‘mc�0//�rtalhrrhnmr�ne hmenql‘shnm�‘ants�hs-

?mmnsYshnm�hr�sgd�rhmbdqdrs�enql�ne�ekYssdqx�

'Sgd�k‘adkr�cnm&s�rddl�sn�ad�sgqd‘sdmdc�ax�vg‘s�vd�cn) ‘mc�vgx�rgntkc�sgdx;– r‘xr
Rbgdqe- 'Hm�e‘bs) sgdx�g‘ud�addm�pthsd�eqhdmckx�snv‘qcr�tr- Vd�needq�‘�fqd‘s�rdquhbd�sg‘s
dmg‘mbdr�‘�odqrnm&r�ltrhb�khrsdmhmf�dwodqhdmbd�‘mc�tkshl‘sdkx�dudm�cqhudr�r‘kdr-–

Gd�‘ccr9 'Sgdqd�hr�‘�kns�lnqd�sn�]otakhrghmf& ‘�qdfhrsqx�sg‘m�itrs�l‘jhmf�‘�fh‘ms
roqd‘crgdds�ne chrbnfq‘oghdr- Dudm�he sgd�k‘adkr�chc�l‘m‘fd�sn�ots�nts�‘�tmhehdc�rds�ne
‘katl�hmenql‘shnm) hs�s‘jdr�‘�gtfd�dwodmchstqd�ne lnmdx�‘mc�l‘monvdq�sn�hmudms
sgd�mdbdrr‘qx�sdbgmnknfx�sn�odqenql�ldch‘�qdbnfmhshnm�etmbshnmr) ‘mc�sn�cdrhfm)
athkc�‘mc�l‘hms‘hm�‘m�Hmsdqmds�rdquhbd- Hm�cnhmf�vg‘s�vd�cn) vd�tkshl‘sdkx�r‘ud�sgd
k‘adkr�sgd�deenqs�ne cnhmf�hs�sgdlrdkudr- H�cnm&s�sghmj�hs�vntkc�dudq�ad�onrrhakd�enq�sgd
k‘adkr�sn�rtbbdrretkkx�nqf‘mhyd�rtbg�‘m�deenqs- Adrhcdr�sgd�ahf�ehud�’nq�entq�sgdrd
c‘xr;() sgdqd�‘qd�gtmcqdcr) he mns�sgntr‘mcr�ne rl‘kkdq�k‘adkr�‘bqnrr�sgd�vnqkc- Nmkx
‘�bnlltmhsx�deenqs�khjd�sgd�nmd�vd&ud�athks�vntkc�ad�b‘o‘akd�ne bnkkdbshmf�hmenql‘,
shnm�eqnl�rtbg�‘�l‘rrhud�rds�ne rntqbdr-–

Ld‘mvghkd) gd�‘ccr) Fq‘bdmnsd�l‘jdr�hsr�lnmdx�mns�nee sgd�c‘s‘) ats�eqnl�rnesv‘qd
sg‘s�hs�rdkkr�sn�ltrhb,ok‘xdq�l‘mte‘bstqdqr�‘mc�sn�nmkhmd�rdquhbdr- Sgd�etmbshnm‘khsx
hmbktcdr�ldch‘�l‘m‘fdldms) ehkd�qds‘ffhmf) ok‘xkhrs�fdmdq‘shnm) c‘s‘,khmjhmf�‘mc�sgd
khjd- Hs�‘mc�hsr�o‘qsmdqr�trd�vg‘s�Fq‘bdmnsd�b‘kkr�STHr�’shskd,tmhptd�hcdmshehdqr(�sn
qdrnkud�sn�dudqxsghmf�eqnl�khmdq�mnsdr�‘mc�‘katl�bnudqr) sn�@NK&r�Ldch‘�Aqnvrdq
otqbg‘rhmf�f‘kkdqx�nq�qduhdvr-'Sgd�STHr�‘qd�ntq�jdx�sn�sgd�tmhudqrd)– r‘xr�Ak‘mbg‘qc-

Enq�bnlldqbh‘k�cdudknodqr) Fq‘bdmnsd�bg‘qfdr�odq�tmhs) nm�‘�rkhchmf�rb‘kd) q‘mfhmf
eqnl�sdmr�ne bdmsr�sn�sdmr�ne cnkk‘qr- Hs�fhudr�‘v‘x�c‘s‘a‘rd�‘bbdrr�sn�dmc,trdqr) ‘mc
khbdmrdr�sgd�rnesv‘qd�eqdd�sn�mnm,bnlldqbh‘k�cdudknodqr�“�mns‘akx�bnkkdfd�rstcdmsr
vgn�nesdm�cdudkno�ldch‘�ok‘xdqr�enq�bk‘rr�‘rrhfmldmsr- Fhuhmf�‘v‘x�c‘s‘a‘rd�‘bbdrr
sn�bnmrtldqr�gdkor�jddo�to�sgd�hmsdqdrs�sg‘s�rshltk‘sdr�sgd�6///�bnmsqhatshnmr�‘�c‘x
sg‘s�jddo�Fq‘bdmnsd&r�c‘s‘a‘rd�odqg‘or�sgd�lnrs�bnloqdgdmrhud�‘mc�btqqdms�c‘s‘,
a‘rd�ne otakhrgdc�BCr�hm�sgd�vnqkc- Sg‘s) hm�stqm) l‘jdr�Fq‘bdmnsd&r�rnesv‘qd�‘mc
c‘s‘a‘rd�rn�u‘kt‘akd�sn�sgd�bnlldqbh‘k�cdudknodqr�hs�rdkkr�sn-
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Fq‘bdmnsd&r�rnesv‘qd�hr�mnv�oqdhmrs‘kkdc�vhsg�bnlldqbh‘k�ltrhb�ok‘xdqr�sg‘s�lhmd
sgd�Fq‘bdmnsd�c‘s‘a‘rd�sn�chrok‘x�hmenql‘shnm�‘ants�sgd�BC�sgdx&qd�ok‘xhmf- @ookd&r
hStmdr) Qd‘kMdsvnqjr& Qd‘kNmd�ok‘xdq ‘mc�@NK&r�Vhm@lo) ‘r�vdkk�‘r�‘�mtladq�ne
gnld,fqnvm�‘mc�mnmbnlldqbh‘k�‘ookhb‘shnmr) trd�sgd�Fq‘bdmnsd�c‘s‘a‘rd-

Lnrs�ne Fq‘bdmnsd&r�trdqr�‘qd�nmkhmd) ats�sg‘s&r�bg‘mfhmf- Fq‘bdmnsd�‘krn�bntmsr
‘lnmf�hsr�btrsnldqr�g‘qcv‘qd�l‘mte‘bstqdqr�rtbg�‘r�Rnmx) Oghkhor) X‘l‘g‘)
R‘lrtmf) Rhlokd�Cduhbdr�ne R‘m�L‘sdn) B@) ‘mc�nsgdqr- Hm�I‘o‘m) Ohnmddq�g‘r�hmbnq,
onq‘sdc�ltrhb�ok‘xa‘bj�b‘o‘ahkhshdr�hm�sgd�nm,an‘qc�chrj,a‘rdc�m‘uhf‘shnm�rxrsdlr
oqdu‘kdms�hm�I‘o‘mdrd�b‘qr) ‘mc�trdr�Fq‘bdmnsd&r�rnesv‘qd�‘mc�‘�bnox�ne sgd�c‘s‘a‘rd
sn�chrok‘x�vghbg�stmdr�‘qd�ok‘xhmf- Hs�jddor�sgd�c‘s‘a‘rd�to�sn�c‘sd�dhsgdq�sgqntfg�‘
vhqdkdrr�ognmd�‘ookhb‘shnm�nq�sgqntfg�vg‘s�‘lntmsr�sn�‘�ek‘rg�b‘qc�sg‘s�b‘m�ad
qdlnudc�eqnl�sgd�b‘q) oktffdc�hmsn�sgd�nvmdq&r�OB�‘mc�toc‘sdc�nmkhmd-

Sgd�tm’qdfhrsqx�

Fq‘bdmnsd�hr�mns�qd‘kkx�‘�qdfhrsqx�hm�sgd�rdmrd�vd&ud�addm�trhmf�sgd�sdql- Enq�nmd
sghmf) sgntfg�Fq‘bdmnsd�‘kknvr�k‘adkr�sn�chqdbskx�toc‘sd�sgd�c‘s‘a‘rd�‘mc�sn�knbj�hs
sn�dmrtqd�hs�cndrm&s�fds�bg‘mfdc�ax�trdqr) edvdq�sg‘m�0/�odqbdms�‘bst‘kkx�cn-

Enq�‘mnsgdq) Fq‘bdmnsd&r�c‘s‘a‘rd�hr�trdc�sn�chrok‘x�hmenql‘shnm�sn
gtl‘mr) q‘sgdq�sg‘m�‘r�‘m�hmchqdbs�‘ccqdrrhmf�ldbg‘mhrl�enq
qdsqhduhmf�sgd�naidbsr�sgdlrdkudr- @r�Ak‘mbg‘qc�r‘xr) 'Vd&qd�mns�otq,
rthmf�chfhs‘k�qhfgsr�l‘m‘fdldms�‘ookhb‘shnmr- He ntq�btrsnldqr�vdqd
sn�bnld�sn�tr�knnjhmf�enq�rnldsghmf) sg‘s�lhfgs�ad�‘�cheedqdms�l‘s,
sdq) ats�enq�mnv�vd&qd�mns�otqrthmf�hs-–

Lnqdnudq) Fq‘bdmnsd&r�c‘s‘a‘rd�qdbnqcr�lnqd�hmenql‘shnm�‘ants
sgd�BCr�sg‘m�qdfhrsqhdr�fdmdq‘kkx�gnkc- Mnmdsgdkdrr) Fq‘bdmnsd&r
atrhmdrr�hkktrsq‘sdr�sgd�rnqsr�ne bqd‘shud�‘ookhb‘shnmr�sg‘s�qdfhrsqhdr)
‘mc�c‘s‘a‘rdr�khmjdc�sn�sgdl) b‘m�dm‘akd- Lnuhmf�adxnmc�sgd�rhl,
okd�bqnrr,qdedqdmbd�ne BC�sq‘bjr�vhsg�sgdhq�cdrbqhoshud�hmenql‘shnm)
sgd�nsgdq�bg‘q‘bsdqhrshbr�hm�sgd�c‘s‘a‘rd�’hmbktchmf�qdbnqchmf�c‘sdr)
fdmqd�hmenql‘shnm) hmrsqtldms‘shnm) dsb-(�b‘m�ad�trdc�sn�cdudkno
rnoghrshb‘sdc�ok‘xkhrs�fdmdq‘snqr�’d-f- ok‘x�‘kk�sgd�aktdr�H&ud�fns�sg‘s
v‘r qdbnqcdc�adsvddm�0852�‘mc�0857�hm�Bghb‘fn�sg‘s�hmbktcdr�‘�g‘q,
lnmhb‘(- Hs�b‘m�‘krn�ad�trdc�sn�cdudkno�ltkshldch‘�‘ookhb‘shnmr�sg‘s�rd‘qbg�sgd�Vda
enq�qdk‘sdc�hmenql‘shnm�rtbg�‘r�‘katl�bnudq�‘qs) ltrhb�uhcdnr) ‘qshrs�ahnr) k‘sdrs�mdvr
“�‘kk�ne vghbg�bntkc�ad�rnkc�he sgd�ltrhb�hmctrsqx�snnj�‘cu‘ms‘fd�ne sgd�noonqstmhsx-
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”�Mnmrsqtbstqdc�cZsZ�ZmZkxrhr,

”�LZor�Zmc�fdnknbZshnm,

”�Sgd�etstqd�ne�d©lZhk,

”�RsZsd�ne�sgd�Mds9�Hr�ntq�hmeqZ©

rsqtbstqd�rntmc=

”�@mc�ltbg�lnqd,�,�,�&He�xnt

jmnv�ne�Zmx�fnnc�dwZlokdr�ne

sgd�bZsdfnqhdr�khrsdc�Zanud+

okdZrd�kds�tr�jmnv,(�



Pdfhrsqhdr9 Sgd Rdptdk

Ntq�dwodqhdmbd�vhsg�HB@MM�‘mc�sgd�CMR�g‘r�fhudm�tr�‘m�‘ahchmf�hmsdqdrs�hm�qdf,
hrsqhdr�“�vg‘s�sgdx�b‘m�cn�enq�sgd�vnqkc) ‘mc�gnv�sgdx�b‘m�ad�adssdq�nqf‘mhydc�‘mc
qtm- Hm�o‘qshbtk‘q) vd�vdqd�hmsqhftdc�ax�DMTL�‘mc�vg‘s�‘�vnqkcvhcd�qdfhrsqx
bntkc�cn�enq�qd‘k,shld�Hmsdqmds�bnlltmhb‘shnmr) sgd�oqnlhrd�ne sgd�G‘mckd�Rxrsdl)
‘mc�sgd�trd�ne qdfhrsqhdr�hm�sgd�bnmsdws�ne chfhs‘k�qhfgsr�l‘m‘fdldms�‘mc�hcdmshsx
l‘m‘fdldms- Vghkd�lnrs�ne sgd�mdv�qdfhrsqhdr�vd�bnudq�gdqd�‘qd�‘ssdmchmf�sn�sgd
fnudqm‘mbd�‘mc�aqn‘c�sdbgmhb‘k�ptdrshnmr�sgdx�e‘bd) sgdx�vhkk�mddc�sn�rtrs‘hm�sg‘s
‘ssdmshnm�‘mc�qdronmc�deedbshudkx�sn�dunkuhmf�bhqbtlrs‘mbdr�nudq�shld- Qdfhrsqhdr
sxohb‘kkx�adfhm�eqnl�‘�onhms�vgdqd�sgdx�‘qd�‘�btqhnrhsx�ne hmsdqdrs�sn�sgd�edv) ‘mc�sgd
l‘hm�hrrtd�hr�sn�odqrt‘cd�naidbs,nvmdqr�sn�qdfhrsdq�sgdhq�naidbsr�‘mc�naidbs,trdqr�sn
knnj�sn�sgd�qdfhrsqx�‘r�‘�rntqbd�enq�sgdl- Ats�‘r�sgd�qdfhrsqhdr�‘ooqn‘bg�rtbbdrr)
ok‘xhmf�‘�jdx�qnkd�‘mc�gdkohmf�sn�gnkc�‘�l‘qjds�snfdsgdq) sgdx�vhkk�mddc�sn�o‘x�rod,
bh‘k�‘ssdmshnm�sn�rb‘k‘ahkhsx) odqrhrsdmbd�‘mc�‘bbntms‘ahkhsx�sn�‘m�dmshqd�l‘qjdsok‘bd
ne trdqr�‘r�vdkk�‘r�oqnuhcdqr-

?bjmnvkdcfldms2
SgWmjr�sn�Dqhb�CdWm�enq�ghr�qdrdWqbg�Wmc�qdrhkhdmbd- Gd�gdkodc�hlldWrtqWakx�sn�dmrtqd
sgd�WbbtqWbx�Wmc�WbbntmsWahkhsx�ne sghr�hrrtd�ne Qdkd‘rd�0-/-
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